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Statement of unaudited Standalone Financial Results for the quarter and half year ended September 30, 2017

Rs. in Lakhs
5l.|Particulars Quarter ended Half year ended

No. Sep 30, 2017 Jun 30, 2017 |Sep 30, 2016|Sep 30, 2017 |Sep 30, 2016
{Unaudited) | {Unaudited) | {Unaudited) | (Unaudited) | (Unauditad)

{Mote no,1) (Mote nos 586}  (Noteno.l) | {Mote nos.SEE)

1|Revenue from operations 37253 71.38 48.79 443.91 112.38
2|Other Income 24,70 16.87 12.30 41.57 19.95
3|Total Revenue (1+2) 397.23 88.25 61.09 485.48 132.33

4|Expenses

Purchase of stock in trade 0.23 - - 0.23 -

Changes in inventories 84.27 6.04 (3.53) 90.31 (9.87)

Employee benefits expenses 23.37 19.44 18.75 42.81 36.32

Finance Costs 155 1.02 3.26 257 7.31

Depreciation and amartisation expenses 1.19 1.18 21 237 2.47

Legal and Professional charges 11.50 3.38 3.44 14.88 6.50

Dther expenses 13.08 20.98 12.42 34.06 2535

Total expenses 135.19 52.04 35.55 137.23 65.48
5|Profit/(Loss) before exceptional items (3-4) 262.04 36.21 25.54 298.25 63.85
&|Exceptional items - gain/{loss)

Provision no longer required (net) 6.00 6.00 9.09 12.00 16.03
7|Profit before tax (5+6) 268.04 42.21 34.63 310.25 79.838
E|Tax expense

i. Current tax 51.30 65.20 4,50 57.50 12.50

ii. Deferred tax - - - -

iii. Income tax for earlier years - - - - -
9|Profit for the period (7-8) 216.74 36.01 30.13 252.75 67.38

10|Other comprehensive income, net of income tax

i. Iterns that will not be reclassified to profit or loss - - - - -

ii. lterns that will be reclassified to profit or loss - - - - -
Total other comprehensive income, net of income tax x = = B &
11|Total comprehensive income for the period (9+10) 216.74 36.01 30.13 252.75 67.38
12 |Paid up equity share capital [Face value of Rs 10 each) 1,302.67 1,302.57 1,302.67 1,302.67 1,302.67

13 |Earnings per share (of Rs 10/ each) (not annualised):
(a) Basic (in rupess) 1.56 0.28 0.23 1.94 0.52
(b) Diluted (in rupees) 1.66 028 0.23 1.94 0.52

Notes:

1 The above financial results have been reviewed by the Audit Committee and have been adopted by the Board of Directors in their
meeting held on December 11, 2017. The unaudited standalone Ind AS financial results for the gquarter and half year ended
September 30, 2017 have been subjected to limited review by the statutory auditors of the company,

2 The Company, for the first time has adopted Ind AS with effect from April 1, 2017 with transition date of April 1, 2016. The
standalone financial results for all the periods presented above, have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable in accordance with the recognition and measurement principles laid

down in the Ind AS 34 ‘Interim Financial Reporting'.

3 The format for an un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD,/15/2015 dated November 30, 2015
has been modified to comply with requirements of SEBI's Circular dated July 5, 2016, Ind AS and Schedule |l (Division 11} to the
Companies Act, 2013 applicable to companies that are required to comply with Ind AS.
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4 The Company has opted to avall relaxation provided by Securities and Exchange Board of India ('SEBI') vide the Circular

CIR/CFD/FAC/62/2016 dated luly 5, 2016 in respect of disclosure requirements for figures of earlier periods. Accordingly, the
figures for the quarter ended March 31, 2017 have not been presented. The reserves (excluding revaluation reserve), as per the
balance sheet of the previous accounting year not being mandatory, have not been presented. There is a possibility that this
guarterly / half yearly financial results along with the comparative quarterly / half yearly financial results for the guarter and half
year ended September 30, 2016 may require adjustment before constituting the final Ind AS Financial Statements as of and for
the year ended March 31, 2018,

The standalone Ind A5 financial results for the quarter and haif year ended September 30, 2016 have not been subjected to
limited review or audit. However, the management has exercised necessary diligence to ensure that the standalone financial
results for the quarter and half year ended September 30, 2016 provide a true and fair view of the Company's affairs.

Reconciliation of the standalone financial results to those reported previous Indian GAAP for the quarter and half year ended
September 30, 2016 are summarised as below:

Rs.in Lakhs
Particulars Quarter Half year

ended Sep ended Sep
30, 2016 30, 2016

Profit after tax under previous Indian GAAR 30.76 62.63
Add/{less) : Ind AS Adjustments

MNotional Interest income from unwinding of financial assets 058 1.14
Rental Income on unwinding of deposits 0.79 1.58
Depreciation impact on reversal of revaluation suerplus 1.87 3.70
Rental Expenses on unwinding of deposits {3.08) {6.13)
Notional Interest expenses from unwinding of financial liabilities {0.79) {1.54)
Tax Adjustments - 5
Profit after tax as per Ind AS 30,13 67.38
Other comprehensive income/{expenses), net of tax - -
Total comprehensive 30.13 67.38

The Company has identified three reportable segments viz Financial Services {recovery of loans and advances), trading, rent on
premises and others. Others include marketing of the insurance products of life and general insurance companies. Segments have
been identified and reported taking into account nature of products and services, the differing risks and returns and the internal
business reporting systems. Accordingly, segment reporting of the Company has been prepared in accordance with Ind AS 108
'‘Operating Segments' prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder.

The sctuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit plans are arrived at the year end on
actuarial valuation of the obligation by the gratuity fund. The actuarial gains/losses historically have not been material.

9 The Company does not foresee any diminution in the value of investments and balances due from subsidiary and the provisions

made in the books are adequate and the management is hopeful of recovery of the same at the stated values.

10 The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilities as a matter of prudence.

11 The Company has prepared its accounts on "going concern basis”, in view of successful implementation of the scheme of

12

13

arrangement sanctioned by the Hon'ble High Court of Karnataka and Company's plans to foray into new business of Non Banking
Finance Company (Non-Deposit taking) in future.

The investors can view the standalone results of ICDS Limited available on the Stock Exchange websites www.bseindia.com,
www.nseindia.com and company's website www.icdslimited.com,

Figures pertaining to previous period(s) have been regrouped, reclassified and restated, wherever necessary to conform ta the
classification adaopted in the current quarter.

For & on behalf of the Board of Directors

s =
-&F - f—+——-_,—-L e "H 1
T Mohandas Pai HM S5 Rao
Chairman & Wholetime Director Director
DIN: 00104336 DIN: 001065853

Place : Manipal
Date : 11.12.2017
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Report on unaudited standzalone Segment Revenue, Results and Capital Employed

T8

Rs. in Lakhs
Particulars Quarter ended Half year ended
Sep 30, 2017 | Jun 30, 2017 | Sep 30, 2016 | Sep 30, 2017 Sep 30, 2016
{Unaudited) | {Unaudited) | [Unaudited) [Unaudited) | (Unaudited)
I. 5egment Revenue
{net sale/revenus from operations & other income)
3] Financial Services [Recovery activities) £4.54 17.24 15.32 g82.08 38.53
k) Trading activities 279.73 26.50 271 306.23 13.24
] Rent on premises 26.64 26.70 28.70 53.34 57.39
d} Others 1.32 0.24 2.06 2.26 3.22
Total 372.53 71.38 43.79 aa3.91 11238
Less: Intersegment Revenue x = . .
Met Sales/Revenue from Operations 372.53 71338 48.79 443.91 112.38
Il. 5egpment Results: Profit before tax and intarest from each segment
2] Financial Services (Recovery activities) 3896 0.02 0.52 38.98 7.83
b} Trading activities 19387 19.19 3.89 213.06 18.25
c} Rent on premises 2171 20.06 25.56 41,77 4874
d} Othe rs 0.53 0.14 1.27 0.67 1.66
Total 255.07 39.41 31.24 294.48 77.48 |
Add/{Less]: (i) Other Un allocable Expenditure {MNet) (L1.73) [14.07) (8.91) (25.80) [17.55)
(i} Other Income 24.70 16.87 12.30 41.57 19.95
Total Profit Before Tax 268.04 42,21 34.63 310.25 79.88
Provision for taxation 51.30 6.20 4.50 57.50 12.50
Total Profit After Tax 216.74 36.01 30.13 252.75 87.38
lll. 5egment assets
a) Financial Services (Recavery zctivities) 1,007.09 649.51 £35.19 1,007.09 535.19
b} Trading activities 1428 9858 128.24 1428 128.24
] Rent on premises 517.38 524.65 530.69 £17.38 530.69
d) Others 0.50 050 0.50 0.50 U.Sﬂ_
Total 1,539.25 1,273.24 1,194.62 1,539.25 1,194.52
IV. Segment Liabilities
a) Financial Services [Recovery activities) 524.49 507.88 577.34 524,49 57734
b} Trading activities 1.27 154 3.37 1.27 3.37
c} Rent en premises 5775 57.69 5747 57.75 57.47
d) Others - - - . .|
Total & 583.51 567.21 638.18 5&3.51 633.18
V. Capital Employed
) Financial Services (Recovery activities) 482.60 14163 {42.15) 482.60 {42.15)
b} Trading activities 13.01 96.94 124,37 13.01 124.87
¢} Rent on premises 459.63 456,95 473,22 459.63 473.22
d} Others 0.50 0.50 0.50 8.50 0.50
855.74 T06.03 556.44 835.74 556.44
MNotes:

1} Interest expenditure and interest income of the company are not shown separately for financial services since the same are integral part of the

financial business,

2} Previous corresponding periods figures have been gegrpuped/reciassified wherever necassary.

For & on behalf of the Board of Directors

el -
T Mohandas Pai H NS5 Rao
Chairman & Wholetime Director Director
DIN: 00104336 DiN: 00106953

Place : Manipal
Date : 11.12.2017




ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Ot. Karnataka
CIN - L659593KA1971PLCOO2 106
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Statement of unaudited Standalone Assets and Liabilities

Rs. in Lakhs
5l |Particulars Half year ended
No. Sep 30, 2017
i $ (Unaudited]
1| ASSETS
AlNon-current assets
Property, plant and equipment 18.71
Investment property 13820
Intangible assets
Financial assets
Investments 118.54
Loans and advances 31.80
Other financial assets 84,89
Assets for current tax [net) 489.84
Deferred tax assets (net) -
Other non-current assets 317.14
1,199.72
B|Current assets
Inventories 2.18
Financial assets
Investments =
Trade recaivablas 9.31
Loans and advances 162.63
Cash and cash equivalents 14.64
Other bank balances 604,95
Other financial assats 23.43
Other current assets 12.23
829,37
Total Assets (A+B) 2,029.09
2|EQUITY AND LIABILITIES
ClEquity
Equity share capital 1,302.67
Other equity _ 14281
1,44558
D |Non-current liabilities
Financial liabilities
Barrowings -
Other financial liabilities 57.54
Other non-current liabilities -
Provisions 3.39
61.03
E[Current liabilities
Financial lizkilities
Barrowings 2393
Trade payables 1.27
Other financial liabilities 495,12
Other current liabilities 2.16
Provizions -
522.48
Total equity and liabilities (C+D+E) 2,029.09
For & on behalf of the Board of Directors |
o, TERIEE o % (‘ - I
L e — i )
T Mohandas Pai _— H R_;;Y'
Chairman & Wholetime Directar Director
DIN: 00104336 DIN: DD106953

Place ; Manipal
Date ; 11.12.2017
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Extract of unaudited Standalone Financial Results for the quarter and half year ended September 30, 2017

Rs. in Lakhs
Sl |Particulars Quarter ended Half year ended Kl
Mo. Sep 30, 2017 | Jun 30, 2017 | Sep 30, 2016 | Sep 30, 2017 | Sep 30, 2016
{Unaudited) | (Unaudited) | {Unaudited] | (Unaudited) | {Unaudited)
[Mote Nao.2] {Mote Mos.3to 51| (NoteNo.2) | (Mote Mos3 to 5]
1|Total Revenue from aperations {net) 397.23 88.25 61.09 48548 13233
2 [Net Profitf{Loss) for the period (before tax, extra-ordinary items) 268.04 4221 34.63 310.25 79.88
3[Net ProfitfiLoss) for the period before tax {after extra-gprdinary items) 265.04 4221 3463 310.25 79.58
4[Net Profit/|Loss) for the period after tax {after extra-ordinary items) 216.74 3501 30.13 25275 67.38
5| Total Comprehensive Income for the period [Comprising Profit / (Loss) 21674 3601 30.13 252.75 G738
for the period (after tax) and Other Comprehensive Income (after tax)]
&|Equity Share Capital (face value of Rs. 10 each) 1,302.67 1,302.67 1,302.67 1,302.67 1,302.67
7|Earnings per share (of Bs 10/ each) (for continuing and discontinued
operations)
Basic { in rupees) 1.66 0.28 0.23 134 0.52
Difuted {in rupees) 1.66 0.28 0.23 1.94 0.52

MNotes

1 The abowve is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI [Listing
Obligations and Disclosure requirements) Regulations, 201%. The full format of the Quarterly Financial Results are available on the 5tock Exchange
websites www bseindia.com, www.nseindia.com and company's website www icdslimited . com,

2 The above financial results have been reviewed by the Audit Committee and have been adopted by the Board of Directors in their meeting held on
December 11, 2017. The unaudited standalone Ind A% finandial results for the quarter and half year ended September 30, 2017 have been subjected
to limitad review by the statutory auditors of the company.

3 The Company, for the first time has adopted Ind AS with effect from April 1, 2017 with transition date of April 1, 2016, The standalone financial
results for all the periods presented above, have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind
A5) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and paoficies to the extent applicable in
accordance with the recognition and measurement principles laid down in the Ind AS 34 'Interim Financial Reporting’”.

4 The standalone Ind AS financial results for the quarter and half year ended September 30, 2016 have not been subjected to limited review or audit.
Howevar, the management has exercised necessary diligence to ensure that the standalone financial results for the quarter and half year ended
September 30, 2016 provide a true and fair view of the Company's affairs.

% Reconciliation of the standalone financial results to those reported previous Indian GAAF for the quarter and half year ended September 30, 2016
are summarised as below:

Particulars Quarter Half year
ended Sep ended Sep 30,
30, 2016 2016
Profit after tax under previous Indian GAAP 1076 68.63
Addf{less) - Ind AS
Adjustments
Motional Interest incame from unwinding of finandial assets 0.58 1.14
Rental Income on unwinding of deposits 0.79 1.58
Depreciation impact on reversal of revaluation surplus 1.87 3.70
Rental Expenses on unwinding of deposits {3.08) (8.13)
Mational Interest expenses from unwinding of financial labilities (0.79) [1.54)
Tax Adjustments i x
Profit after tax as per Ind AS 30.13 567.38
Other comprehensive income/{expenses), net of tax =
Total comprehensive income for the period under Ind AS 30.13 67.38

5 The actuarial gains/losses and disclosure of re measurement gains (losses) on defined berefit plans are arrived at the year end on actuarial valuation
of the obligation by the gratuity fund. The actuarial gaing/losses historically have not been material,

7 The Company daes not foresee any diminution in the value of Investments and balances due from subsidiary and the provisions made in the books
are adequate and the management is hopeful of recovery of the same at the stated values,

Contd.. 2




& The Company has not recognised Deferred Tax Assets in excess of Deforred Tax Lizbilities as a matter of prudence.

§ The Company has prepared its accounts on "going concern basis”, in view of successfy| implementation of the scheme of arrangement sanctioned by
the Hon'ble High Court of Karnataka and Company's plans to foray into new business of Non Banking Finance Company {Mon-Depasit taking} in

10 Figures pertaining to previous periad(s) have been regrouped, reclassified and restated, wherever neceszary to canform to the classification adopted
in the current guarter.

For & on behalf of the Board of Directors

'{ -
i | OB
T Mohandas Pai H N 5 Rao
Chairman & Wholetime Director Director
DiN: 00104336 DIN: 00106953

Place : Manipal
Date : 11.12.2017
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INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors
ICDS Limited

I. We have reviewed the accompanying statement of unaudited standalone financial information
of ICDS Limited (“the company™) comprising of ‘Unaudited financial results’ for the quarter
and half year ended September 30, 2017, along with unaudited Statement of assets and
liabilities and explanatory notes (‘the Statement’) thereon prepared by the Company based on
the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013 (‘the Act’), read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016 (“the Rules™),
as amended. This Statement has been prepared by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of India “(SEBI’) (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5,2016. The Statement is the responsibility of the Company's management and has been
approved by the Board of Directors in its meeting held on December 11, 2017. Further, the
management is also responsible to ensure the accounting policies used in preparation of this
statement are consistent with those used in the preparation of the Company’s opening
unaudited Balance Sheet as at April 1, 2016 prepared in accordance with the Companics
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (‘SRE’)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statements are
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not cxpress an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us 1o
believe that the accompanying statement prepared in accordance with Ind AS prescribed
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

(V)

4. We draw attention to the following matters:
a) Note no.2 to the Statement which states that the Company has adopted Ind AS for the

financial year commencing from April 1, 2017, and accordingly, the Statement has been
prepared by the Company’s Management in compliance with Ind AS.

Contd.2
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b) The comparative figures for the quarter ended June 30, 2017 are reviewed by the
erstwhile statutory auditors of the Company and we have relied upon their review report.

¢) We were neither engaged to review, nor we have reviewed the comparative figures
including the reconciliations to the total cemprehensive income for the quarter and half
year ended on September 30, 2016 and accordingly, we do not express any conclusion on
the results in the Statement for the quarter and half year ended September 30, 2016. As
set out in Note no.5 to the Statemnent, these figures have been furnished by the
Management of the Company.

For Pathak H D & Associates
Chartered Accountants
Firm Registration Number : 107783 \W

Sudhir Prabhu K
Partner
Membership No.: 209589

Place: Bengaluru
Date: December 11,2017
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