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IN DEPENDENT AUDITOR,S REPORT

TO THE MEMBERS OF MANIPAL PROPERTIES TIMITED

Report on the Financial Statements

Opinion

We have audited the Financial Statements of MANIPAL PROPERTIES LIMITED (ClN:

U45201TN1999P1C043271) ("the Company''), which comprise the Balance Sheet as at March 31,

2022,and the Statement of Profit and Loss (including Other Comprehensive lncome), Statement of

Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary

of the significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act")

in the manner so required and give a true and fair view in conformity with the lndian Accounting

Standards prescribed under section 133 of the Act read with the Companies (lndian Accounting

Standards) Rules,2015, as amended, ("lnd AS") and other accounting principles generally accepted

fn fndia, of the state of affairs of the Company as at March 3L, 2022, the profit and total

comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing

(SAs) specified under section 143(10) of the Companies Act, 20L3. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the Financial

Statements section of our report. We are independent of the Company in accordance with the Code

of Ethics issued by the lnstitute of Chartered Accountants of lndia ('lCAl') together with the ethical

requirements that are relevant to our audit of the financlal statements under the provisions of the

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics, We believe that the

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on

the financial statements.

Emphasis of the matter

We draw attention Note No. 24.L.8 of financial statement, with regard to management's evaluation

of impact of COVID-19 on the future performance of the Company.

Our opinion is not modified in respect of this matter.

Other lnformation (other than the Financial Statements and Auditorsl Report thereon)
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The Company's Board of Directors is responsible for the other informatlon' The other lnformation

comprises the information included in the Board's Report including Annexures to Board's Report but

does not include the Financial Statements and our auditors' report thereon. The Board's Report

including Annexures to Board's Report is expected to be made available to us after the date of this

auditors' report.

Our opinion on the Financial Statements does not cover the other information and we will not

express any form of assurance conclusion thereon'

ln connection with our audit of the Financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the Financial Statements or our knowledge obtained in

the audit or otherwise appears to be materially misstated'

When we read the Board's Report including Annexures to Board's Report, if we conclude that there

is a material misstatement therein, we are required to communicate the matter to those charged

with governance.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the

Companies Act, 2013 ("the Act") with respect to the preparation of these Financial Statements that

give a true and fair view of the financial position, financial performance, total comprehensive

income, changes in equity and cash flows of the Company in accordance with the lnd AS and other

accounting principles generally accepted in lndia. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of the Company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or error'

ln preparing the financial statements, the Board of Directors is responsible for assessing the

Company,s ability to continue as a golng concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The goard of Directors are also responsible for overseeing the company's financial reporting process'

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are consldered

material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatements of the Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

o Obtain an understanding of internal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 1a3(3)(i) of the Act, we

are also responslble for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditors'report to the related disclosures in the Financial

Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditors'report. However,

future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the Financial Statements,

including the disclosures, and whether the Financial Statements represent the underlying

transactions and events in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of

the Financial Statements may be influenced. We consider quantitative materiality and

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our

work; and (ii)to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged wlth governance with a statement that we have complied with

relevant ethical requirements regarding the independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where, applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

L. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books'

(c) The Balance sheet, the statement of Profit and Loss including other comprehensive lncome,

the statement of changes in Equity and the cash Flow statement dealt with by this Report

are in agreement with the books of account.

(d) ln our opinion, the aforesaid financial statements comply with the lndian Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

(e) The observations made by us under the paragraph "Emphasis of the Matter" may

not have any adverse effect on the functioning of the Company'

(f) On the basis of the written representations recelved from the directors as on 31st March,

2022 taken on record by the Board of Directors, none of the directors is disqualified as on

31st March, 2022from being appointed as a director in terms of Section L64(21of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure 8".

(h) With respect to the other matters to be included in Auditors' Report in accordance with the

requirements of section 197(16) of the Act, as amended:

To the best of our information and according to the explanations given to us, the Company

has not paid any remuneration to its directors during the year and accordingly the question

of making further reporting therein does not arise.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with

Rule 1j. of the Companies (Audit and Auditors) Rules, 2074,in our opinion and to the best of

our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial

position.

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor

Education and Protection Fund by the Company.

iv. The management has represented that to the best of its knowledge and belief, other

than as disclosed in notes to accounts (if any), no funds have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or

kind of funds)by the company to or in any other person(s) or entity, including foreign

entity, with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the companY

(Ultimate Beneficiaries)or provide any guarantee, security or the like on behalf of the

U ltimate Beneficiaries.
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V. The management has also represented that, to the best of its knowledge and belief,

other than as disclosed in notes to accounts (if any), no funds have been received by

the company from any persons or entities, including foreign entities, with the

understanding, whether recorded in writing or otherwise, that the company shall,

whether, directly or indirectly, lend or invest in other persons or entities identlfied in

any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries)or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under clause (iv) and (v) contain any material

misstatement.

The Company has not declared or paid of distributed any amount as Dividend during

the year and therefore the question of further reporting on this aspect does not arise'

vi.

vii.

Place: Manipal

Date: 24th May 2022

ForNPPai &ComPanY

CHARTERED ACCOUNTANTS

Resistration Number: 11 527 1W"L-=r 
r1\^--c.^.-c- ?" 1-*

CA Padmanabha Pai N

P ro p rieto r

( M No.0393s1)

UDIN: ###"#{##S,$ e"ifWffi## t ffi;}'l;p
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ANNEXURE'A' TO INDEPENDENT AUDITOR'S REPORT

(issued to the Members of MANIPAL PROPERTIES LIMITED)

REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING

,REPORT ON OTHER LEGAT AND REGULATORY REQUIREMENTS" OF EVEN DATE

(YEAR ENDING 3lsr MARCH 2022)

As required by the Companies (Auditor's Report) Order, 2020 ("the Order")' issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis

of such checks as we considered appropriate, and according to the information and explanations given to us'

we further rePort that:

1. As evidenced from the records produced before us and according to the information

giventous,theCompanydoesnotownanyproperty,plantandequipmentatany

time during the year under audit. As evident from the records produced before us

and as per the information received by us, no proceedings initiated or pending

againsttheCompanyforholdingthebenamipropertyundertheBenami
Transactions (Prohibition)Act 1988 (45 of 1938). Other sub-clauses of clause 3(i) of

the Order are not applicable to the Company'

2. The Company does not hold any inventorY at any time during the year under audit'

Further the company has not raised any borrowings on the security of current

Assets. Therefore, the provisions of 
'clause 3(ii) of the order not applicable to the

Company.

According to the information and explanations given to us, during the year under

audit, the Company has not granted/renewed any loans, has not made any advances

in the nature of loans, has not made any fresh investments, has not provided

guarantee or has not provided any security, (secured or unsecured) to companies,

firms, Limited Liability firms or any other parties. Therefore, the paragraph 3(iii) of

the Order is not applicable. However, the Company has made investments in equity

shares of the other Company during the earlier year/s and has during the earlier

year/s made full provision for the same in the books of accounts'

According to the information and explanations given to us, the Company has not

given loans, not made any investments, not provided any guarantees and not given

any securities during the year under audit. Accordingly, the question of reporting on

compliance of section 185 and 186 of the Act does not arise' Therefore, the

paragraph 3(iv) of the Order is not applicable to the Company'

5. The company has not accepted any amount as deposits from the public or not

accepted any amounts deemed to be deposits. Therefore paragraph 3 (v) of the

order not applicable to the Company'

3.

4.
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6. The maintenance of cost records under section 143(1) of the Companies Act 2013 is

not applicable to the Company, since no such records specified by the Central

Government. Therefore paragraph 3 (vl) of the order is not applicable to the

company.

a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company is generally regular in

depositing undisputed statutory dues including Goods and Service Tax, provident

fund, employees'state insurance, income tax, sales tax, service tax, duty of customs,

duty of excise, value added tax, cess and other statutory dues, applicable to it, with

the appropriate authorities. According to the information and explanations given to

us there were no outstanding statutory dues as aforesaid as on the date of Balance

Sheet for a period of more than six months from the date they became payable'

(b) According to the records of the company made available to us and as per the

information and explanations given to us, there are no statutory dues as referred in

sub-clause a above, which have not been deposited on account of any dispute.

According to the records of the Company made available to us and as per the

information and explanations given to us, there are no transactions relating to

previous unrecorded income that were surrendered or disclosed as income, in the

tax assessments under the lncome Tax Act 1961 during the year'

According to the records of the Company made available to us and as per the

information and explanations given to us, the Company does not have any loans or

borrowings from any persons at any time during the year and nothing has come to

our knowledge that the Company has been declared as wilful defaulter by any Bank

or Financial lnstitution or any other lender. On the examination of the records and

financial statements of the Company and on the basis of information gathered by us,

we are of the opinion that the funds raised on short term basis by the Company has

not been utilised for long term purposes. Other sub clauses of Clause (ix) of the

order are not applicable to the Company.

10. According to the records of the Company made available to us and as per the

information and explanations given to us, the Company did not raise any money by

way of initial public offer or further public offer (including debt instruments) and

also the Company has not made any preferential allotment or private placement of

shares or convertible debentures (fully, partially or optionally convertible).

Accordingly, paragraph 3(x) of the Order is not applicable'

11. a. According to the information and explanations given to us, no fraud by the

company or on the company has been noticed or reported during the year.

b, To the best of our knowledge, no report under sub-section (12) of section 143 af

the Companies Act 20L3 has been filed in form ADT 4 as prescribed under rule 13

of Companies (Aqdit and Auditors) Rules 2014 with the Central Government

during the year and upto the date of this report.

c. According to the records of the Company made available to us and as per the

information and explanations given to us, the Company has not received any whistle

7.

8.

9.
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blower complaints during the year and accordingly the question of considering such

complaints does not arise.

1"2. ln our opinion and according to the information and explanations given to us, the

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not

applicable.

13. According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties,

are in compliance with 188 of the Act where applicable and details of such

transactions have been disclosed in the financial statements as required by the

applicable accounting standards. We are informed that the Company has not formed

the Audit Committee, since the provisions of section 777 of the Companies Act 2013

read with the relevant rules, is not applicable to the Company.

1,4. According to the records of

information and explanations

audit system and accordingly

does not a rise.

the Company made available to us and as per the

given to us, the Company does not have any internal

the question of considering the internal audit report

15. According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not entered into non

cash transactions with directors or persons connected with him. Accordingly,

paragraph 3(xv) of the Order is not applicable.

16. As evidehced from the records produced before us and as per information given to

us, we are of the Opinion that (a) the Company is not required to be registered

under section 45-lA of the Reserve Bank of lndia Act 1934. (b) The Company has not

carried on any business of Non-Banking Financial or Housing Finance Activities. (c)

The Company is not a Core lnvestment Company as defined under the regulations

made by the Reserve Bank of lndia. (d) There are no Core lnvestment Companies in

the Group.

17. According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has not incurred cash

losses in the financial year and in the immediately preceding financial year.

18. There has been no resignation of the statutory auditors during the year and

accordingly, paragraph 3(xviii) of the Order is not applicable.

L9. On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information accompanying

the financial statements and our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the

assumptions, nothing has come to our attention and knowledge, which causes us to

re
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PLACE: MANIPAL

DATE ; 24th May 2022

believe that any material uncertainty exists as on the date of the audit report

indicating that the Company is not capable of meeting its liabilities existing as at the

date of the Balance Sheet as and when they fall due within a period of one year from

the Balance Sheet date. We however, state that this is not an assurance as to the

future viability of the Company. We further state that our reporting is based on the

facts up to the date of Audit Report and we neither give any guarantee nor any

assurance that all liabilities falling due within a period of one year form the balance

sheet date will get discharged by the Company as and when they fall due.

20. The company is not required to spend amount towards corporate social

Responsibility (csR). Accordingly, paragraph 3(xx) of the order is not applicable'

ForNPPai &ComPanY

CHARTERED ACCOUNTANTS

Registration Number: l" 15271W

?*o@-- (-l-.

CA Padmanabha Pai N

Proprietor ( M No. 0393511

UDIN : #ffi#ffiffiSS t &ie#ffi## 3 ffiffi S
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ANNEXURE "8,, TO INDEPENDENT AUDITOR'S REPORT

(issued to the Members of MANIPAt PROPERTIES LIMITED)

REFERRED TO IN PARAGRAPH 2(g) UNDER THE HEADING

,,REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF EVEN DATE

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Manipal Properties

Limited (,,the Company") as of 31't March 2022 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establlshing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls over financial Reporting issued by the lnstitute of Chartered Accountants

of lndia ('lCAl'). These responsibilities include design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient

conduct of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the

Companies Act, 2013.

Auditor's ResponsibilitY

Our responsibility is to express an opinion on the Company's internalfinancial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on

Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the

standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the

Companies Act,2013, to the extent applicable to an audit of lnternal Financial Controls both

applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered

accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

adequate internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures setected depend on the auditor's judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of lnternal Financial controls over Financial Reporting

A company,s internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles' A

company,s internal financial control over financial reporting includes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance

that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the

company are being made only in accordance with authorisations of management and directors of

the company; and (3) provide reasonable assurance regarding prevention of timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material

effect on the financial statements.

lnherent Limitation of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected' Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate'

Opinion

ln our Opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31't March 2022 based on the internal controls over financial reporting

criteria established by the company considering the essential components of internal control stated

in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants Of lndia.

PLACE: MANIPAL

DATE : 24th May 2022

ForNPPai &ComPanY

CHARTERED ACCOUNTANTS

Registration Number: L 1527lW

p*r/1-=',a*,- ().r-.

CA Padmanabha Pai N

Proprietor ( M No. 0393511

UDIN: ffiff####St &3ffi ffi#ffi $ ffitrS



l\riHN|FAL pROPili i IES LlMlrED

ClN : U45201TN L999PLCA432,T L

BALANCE SHEET AS AT 31ST I'*4ARCH, 2A?2

Particulars

ASSETS

I. Narr" i.urrent assets

(ir) [a:h ancl cash ecluivalents

(iiii l1:lrl., l;;,ri,rrrces ciher than (ii) .rJove

{iv) Othi:r [:ilrarrcial Assets

Total eurrent Assets {l!}

TOTAL ASSETS (l+il)

IQUITY AND LIABILITIES

t" r{}LitrY

a) ttluity Sirare capiral

L;) Ci i ir,:r [:i1Lriiy.

Total tquity it)

LIAi}ILI TIES

ll. i{;,;'r Current t.iahilities

a) t inar-.cial l-r:i1;tiIies

(i) C,her Financia! liabilities

b) Other I'lor-r gutteni Liabilities

Total Non Current Liabilities (ll)

lll, gLrrt.*nt liabilities

ai Firianciari t_iahiiities

(i) Trarle PayaLr'.r

i l"otal outsrtricling dues oi lr4icro

EnterJ:risr.:s and Small Enterprises

ii. Total or-rtslandirrg dr:es of creditors other

than i\llicro Eirterprises .rritj Sniall

E ntei'prises

( ii) Otl'rer Finarrriai Liabilities

i"r) Other current liat:iiities

r) ( Lrrrerlr i"ax Liabilities (frlet)

Total { irrrpnt Liahilities (lll}

I"OTAL EQUITY AND LIABILITIES (l.rllritt)

tigrrificarrt acccunting policies and key accounting

estirnates errel irrrlgernents-Annexed herewith
other Disclosures and notes forming part of Financial

Staternents

Note,1,to24and,significantaccountingpolicies;tndkey"..o,'nting.'ti*_ut",;;;;l;G;F%;;ffi
Stitements

Place: Manipal

Date : 24th fVtay, 2A22
As per our repo rt al eveR date

ForNPP.ai &Co.,

Chartered Accountants

Fi r"nr Registration No. j. j.5271W

n
tt'^rfr=c>\.r-FD Q- r---

CA Padmanabha Fai

Proprietor

Membership N,r" 03g3S j.

Pr;:bhal<ar Pai S

Director

i)tN - a7_96636?-

! *i lnvestmeni Property

I f.,i Financial r\ssets

[ , . 
(i) lnvestrriei is.

i r ) nirli ,--Lrr^renl Ta;< Assel, (Nel-)

I ,i,l Oti-r"'r l.Jorr ilt-r;irnt As:;ets
t

liotal Non-('r.rrrent Assets {l}

ilt. cr,rr*rrt a:, -;.ets

i .) [iirapr i:il A.ssots

i ti) Trarle tie. rlri,.;[)lcs

ils at 3Lst lVl;i ch ,2L1ZZ As at 3lst Mai'ch, LiJZt

Rs. l': lakhs

296.71,

Rr," ln lakhs

2'7 7 .80

0.6t)

0.11

278.57

10.00

240.56

250.56272.0L

tw

0.28

2.5s

';\\\
Orr*.)ffi
Direr to/

DtN Oud: o2-12



MANIPAL PROPERTIES LIMITED

CIN : U45201TN1999P1C043271

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH ,2022

Particulars
Note

No,
2A2L-22 202A-2L

lr. TNCoME
I

I 
Reverrue Frorlt Operations

I

lOtlre r lncorne
I

i Total lncome (t)

I

iII. EXPENSES

Finarrte Costs

Depreciation and Amortization Expense

Other expenses

Total Expenses (ll)

lll. Frofit before exceptional items and tax (l-ll)

lV" Exceptional ltems

V. Profit before Tax (lll-lV)

Vl. Tax expense

Cun.ent-fax

Vll. Profit for the year (V-Vl)

Vlll. Other Comprehensive lncome

lX. Total Comprehensive lncome (Vlt+Vlil)

Vlll. Earnings per Equity Share

BasiclDiluted earning per share in Rs. Ps. (Face Value per share Rs.100)

Significant accounting policies and key accounting estimates and judgements-

Annexed herewith

Cther Disclosures and notes forming part of Financial Statements

17

1B

19

20

21,

22

23

24

Rs. ln lakhs Rs. ln lakhs

4.09

36.60

2.35

3.96

3 3.88

4.7 0

38.95 38.58

1.8 3

1,.54

10.04

1.68

1.54

rc.74

L3.4L 1"3.36

25.54 25.22

25.54

4.09

25.22

3.96

2L.45 2L.26

2L.45 2L.26

2L4.50 2L2"56

NotesLto24and'Significantaccountingpoliciesandkeyaccountingestimatesandjudgements'formanintegral partoftheFinancial Statements
Place: l'/anipal

Date : 24th May, 202? As per our report of even date

ForNPPai &Co.,

Chartered Accountants

Firm Registration No.1 1,527 LW

P:--.^ n^=-e ,F\\-,.\-. ?. L,
CA Padmanabha Pai

Proprietor

Membership No. 039351

;
4/-

-ry
Prabhakar Pai S

D i recto r

DtN - 02966362

\
PVarrffir,
Direrty{

DtN od 20272
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MANIPAL PROPERTIES LIMITED

CIN : U45201TNL999PL CA4327 L

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022

Particulars 2021-22 2020-2L

Rs in lakhs Rs in lakhs
A. CASH FLOW FROM OPERATING ACTIVITIES

Profit for the year

Tax expense

Depreciation

Unwinding charges IND AS Adjustment

Rent income IND AS Adjustment

lnterest inconre

Operating Profit before working capital changes

Adjustments for;

( lncrease)/Decrease in Trade receive bles

(lncrease)/Decrease in Other Non Current assets

l(lncrease)/Decrease in Other Financial Assets

lncrease/(Decrease) in other financial liabilities

lncrease/(Decrease) in other current liabilities
lncrease/(Decrease) in Trade payables

Cash (used in)/generated from operations

Taxes Refund/ (Paid)

Net Cash (used in)/ from operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES

Term Deposit with Bank withdrawn (kept)

Advance received/(paid) for sale of rnvestment property

lnterest on Term Deposits

C. CASH FLOW FROM FINANCING ACTIVITIES

Net lncrease/(Decrease) in cash and cash equivalents(A+B+c)

Cash & Cash Equivalents at the beginning of the year

Cash & Cash Equivalents at the end of the year

2L.45

4.09

1.54

1,.82

( 2.01)

(0.2e)

21.?_6

3.96

1.54

1.68

(2.01)

(2.6e)

26.60

3,60

(s.e6)

0.06

(0.32)

23.7 4

(3.60)

(0.10)

(1e.34)

0.24

0.31

23.98

(4.77)

( 1.46)

190.83

(200.00)

3.91

(17.00) (s.26)

Significant accounting policies and key accounting estimates and judgements-Annexed herewith
Other Disclosures and notes forming part of Financial Statements: Note 24
Notes 1 to 24 and 'significant accounting policies and key accounting estimates and judgements' form an integral part of the Financial statements.

Other Notes: l. Cash Flow Statement is prepared under lndirect Method .r pr"r.ribed ,nder IND AS 7.

ll. Cash and cash equivalents do not include bank deposits with maturity period beyond 3 months, earmarked deposits,
Deposits kept as margin money.

iii There are no cash flow from financing activities and accordingly the question of making further disclosures with regard to
cash flow from financing activities does not arise.

Place : Manipal

Date : 24lh May, 2022
ForNPPai &Company

Chartered Accountants

Aim Registration No, 1.LSZ7LW

f*dq?.L.
CA Padmanabha Pai N

Proprietor

Membership No.039351

iJ't 

\"ryrbhater'pai S p Varrm
Director Directod

DIN - 02966362 DtN 00Lda272



u
lo

H
N

e
-c

i
lE

L
)

&
S

$r-l

d-l

0
0

qc
o

a
o

<
f 

rt
\qa
/) 

ri
N

o(..{

N(\

a
)

\a
.LrU

Pocr}o-(]oEC
4

(u

_
.c
Ph

o
c.:IIJ

rIEoc(J

ErnO
J

:fc
t

U_
cP_
>u
o

c1
3LO()(o

-ocrc(U=rc

-:z

c
oq
J

_
.c

Pcro
..cpq

)
LoE.9PLc
,

o
_

oLo
_

PcOE!\ng
r^

2
th

c
o

Y
E

!:;o
1

*

5
9

G
C

L

L
O

(D
s
fq
r9

-L
P

o
J

S
ro

A
P

-: 
v
)

I 
o
.)

!-c

s
f, 

t)

O
e

(J

ltl 
(lJ

v

o
o

.:o
(J

U-.9

N
 

H
 

rn
G

.
o
o
o

F
{(J

r{=
6
J

o
=

 
o
 

o
V

H
o
u
1
 

o
t

-c.9_
c3(F

-o(UE.Ca
_
)

fp+
-i

c(UL!:ou
l

.L
4E(uLo
-

(u(-)

iE$o0
)

_
cPE
J

CocO
J

b
o

rnrg
.Ecfoo

-

EoL
-)

0,cdcro

p(o(AO
J

L

+ro(J

-cC-(fC
r

pro-.ta
4

u
)

O
J

,.^E(UL

iEI$

LU!E=c(J= Pc
,

PCOrnUo
_

oLtro
C= fc
o

;(uc=v
)

(U

.aE(]La(u(J

i=o(lJ

-cPL

(F-ocro

+Oro

-o0
.)

't]'>-r]cf(ua
o

coE
F

o
 

r-l
O

-1
1

-1
O

P
L

O
O

-c
9

. 
q

l
a

-U

E
U

o
_
 

v
r

<
u
O

L
-

-o
 

.t'l
c
-o

-5
 

.(n

gF
{ooz

(UEoUC
O

!-
rI,o

P

ro
i;cL

(/) I 
.g

U
P

fi
L
- 

(u
 x

.
(l)c

9
9

"3
.E

 
E

u
p
E

z
o

o
o
o
L
.:!',E

C
c
O

(J
(E

.E
_
c
(u

E
E

3
N

3
E

(U
rl,,

q
r^o

-d
-c

iE
E

il
E

\J
E

6
T

,
8

q
 

e
g
b

c
 

Y
 

o
:'.8U

^*tx
(o

T
U

*)P

=
6
ra

-o
r+

.
lu

lO
v
)O

q
J
U

L
o

J
L

X
)C

L
J
C

L

v
l

(EI{!
o
-

lE
 I

l=
 s

lE
;

IE
 E

Iru
 

d

la
 7

a
E

 
F

{
lo

- 
O

l* q

1
z

l<
 
z

l>
 o

(\l
NoNIUG

,

EF.nF
{

(oo1
rJ

ozU
J

d
,

lJ
-l

U
J

&
,

ov
lztrJ

L
U

<
l

t-l
(/) 

l

-rl
<

l
U

I
z
l

<
l

z
l

rlc
l

;lru
l

F
I

c
l

z
l

v
l

(!tn
G

,

-(o
E

g
lJ

 
F

{

a
s

E
F

{
c
L
q

F
- 

F
{

Z
o

)
IJ

J
 

P

d
F

G

H
E

T
1
-\)o

:Ioc
ooz

_
i(!

H
N

(Ev
l

(o
$

r.O
 rl

+
 

,ri
r-t 

(o
N

oeN

Jt)oc
ooz

dI{o

E
c
)

fNi/i 
N

(Ev
t

rD
o

0
(o

(o
+

+
E

-{ 
(O

(-.J

<
f

tr1

o
i

N

-c
.

(Jro

P
N

H
N

(!v
t

(o
 

c
)

(o
 

to
+

.j
ii 

(O

N

(ONdN
:no

!

(o
 

s
f

(o
ri

.f 
C

r;
rl 

(O
r\

Oc
o

r{(\

o(!L
)

oo
.

(u

o

N

V
I

H
N

-i(gU
{S

s
t

c
]

O
)

<
t

(.Y

o
)

tr
.9IUL

J
O

J

o
.

o
)

o

oNt'.

(f\

v
t

q
J

Eth

E
'

V
'

c(uEo

ooC
L

O
(o

,F
O

'6oaoo

$u
l

rt

<
f

u
l

o!ov
lu

,P
(u

IJoC
L

oo

$'J
]

r-l

s
f

ln.i

jI(!q
o

H
N

(!tn

Ol-..

t\

O\
(J(!;!c
ri r\

(ov
l

(orld

(Od

JIoc
otnao(9

t\l

H
N

-, 
C

i
(E

L
)

9
E

(o
\f,

ro
 

c
x
)

+
o

r-l 
l'.

a
!

a,r)
rn€N

-xsc
ov
l

tho(,

!i

*nro
i

(o
$

q
q

s
rO

r-1
 

f--
f\

atl]
lr}
6N

v
1

'\Pa
C

ro
P

(^F

o
i

o
_

 t,
.q

 
.:l_

O
-o

u
1

*-\ 
P

rn
C

6
9

(u
a

F

H
-;

.v
) 

f

O
 

-t:'

V
,

>
E

6
9o
;j

liJ

o
'o

(h

(n
E

E
oC
L

 
ta

t/r3
O

1
3

v
l

.9E
'

E

v
l

o1
C

'o

No(\t(J(o

Ev
l

fo(g(a

(o
 

<
t

(D
@

+
d

rl 
l'r

N

orn../i
c
o

N

oNoNrJ(!

Eth
r{(n(ov

l

(o
s
f,

(o
c
o

=
td

r{ 
It\

N

c
)

LrnmN

v
t

l!(J(E

o
-

o
o

c-o
-O

 
:=

 
(E

c
fl

ro
 

m
 

.(J
)F

-o
T

o
:

E
I(t)(U

(u
(u

L
L

L
L

 
IJ

-

v
t

(EL
)

(!
o

-

h
o

c(J

-O
:=

(E
- 

- 
y

ro
 

c
o

 
.(J

-)-rr T
o

#
(u

0
J

(u
(u

L
L

L
L

 
II



lo
 

F
t

Itr.l 
N

ll- 
N

| :- 
c
Y

l

lE
 3

IJ
 

(J

Iu
 d

lF
- 

o
)

lE
, 

o
r

I 
lfJ

 
F

{

l3
 7

lE
 

d
lo

- 
o

l* q

lzl<
 z

lE
 6

NNoN(-)
d

.

EF
-

v
t

fnolJ
.l

oZ4
t

E
,

lr'

L
rJ

IE
,

ov
1

t-zlrl

= L
r.l

Ftt)
)<

l
t-; 

l

z
l

<
i

z
l

trl
o
l

F
I

.a
l

L
u

l
F

I
o
l

z
l

v
l

.Ys:tn
&

.

>
6

E
q

tJ
.l 

E
-l

E
g

G
, 

F
{

o
-q

F
d

Z
o

lrl 
P

e
O

F
{ iz

H
g

*

I

I 
ig

li3I 
;*

I 
I!

I-E
I



I\4ANIPAL PROP€RTIES LIMITED

ClP,l : U45201TN1999 PLCA4?27 |
NOTES TO FINANCIAL STATEMENTS FOR Ti{E YEAR ENDED 31.ST MARCH,2022

NOTE 2

(Refer Ncrte 2.01)

INVESTMENTS

l. Unquoted lnvestments in Equity Shares of

Blue Cross Builders & investors Ltd

Less: prnr,lsion for diminution irr the value of investment

TOTAL {Aggregate Value of Unquoted lnvestments} (after provisions) (rneasured at Fa'ir

Value through profit & ioss)

As at 3lst March, 2022 As at 31st March, 2O2L

Unit, Rs. In Lakhs Units Rs. ln Lakhs

39970 4.O1

4.O1

39970 4"O1

4.O1

NOTE 2.01

Category Wise Non Current lnvestment (after provisions) As at 31st March, 2022 As at 31st March, 202L

Financial assets measured at cost

Financial assets carried at amortised cost

Financial assets measured at fair value througl'r other comprehensive income

Financial assets measured at Fair value through Profit & Loss

Total Non Current lnvestment

The whole of the investments impaired, for the reason that the networth of the investee Company is negative. Accordingly no amount is dlsclosed in the above table. The

investment is measured at Fair Value through Profit & Loss, The list given ln this note shall be considered as disclosure under subsection 4 of Section 186 of the Companies Act,
2013. The lnvestments were made for strategic purposes.

NOTE 3

NON CURRENT TAX ASSETS (NET)

(Refer note 3.01 below)

Advance lncome lax and TDS (Net of Provisions for Current Tax) 0.09 0.66

Note 3.01:Also refer Note 24.1L to the Financial Statements for disclosures pursuant to IND AS 12 "litcorne Taxes'

NOTE 4

OTHER NON CURRENT ASSETS

(Refer note 4.01 below)

other Receivables (Unsecured & considered good) 0.11 0.11

Note4,01:ThisaboveamountrepresentsamountreceiVableinthE

officers of the comDany either severally or jointly with any other perscn nor such amounts are due from firms or private companies respectively in which any director is a
partner, a director or a member.

Note 5

TRADE RECEIVABLES - CURRENT

Refer Note 5.01 and 5.02 below:
Undisputed:

a. 
"Irade 

Receivahles considered good - Secured

b. lrade Receivables considered good - Unsecured

c. Trade Receivables which have significant increase in Credit Risk

d" Trade Receivables - credit impaired

3.60

3.60

Note 5.01

No trade or other receivable are d ue ftom directors or other officers of the company either severally or joint,y with any other person. Nor any trade or other receivable are due
from firms or private companies respectively in which any director is a partner, a director or a member.

Note5.02:AgeingfortradereceivablesasatMarch3l 2022andMarch3l,2o2lisprovidedinNoteNo:24(10AXb),Therearenodisputedtradereceivablesandalsothereare
no unbilled ftade receivables.

Note 6

CASH AND CASH EQUIVALENI'S

Balances rlrith Banks in currer',t accounl

TOTAL

2.96 o.75

2.96 0.75

+*\
\r4rr



MANIPAT PROPERTIES [IMITED

CIN : U4520lTN1999PLC04327 L

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

As at 31st lViarch, 2022 As at 31st March, 2O2L

Rs. ln Lakh Rs. ln lakhs

Note 7

OTHER BANK BALANCES - CURRENT

Term Deposits with Bank maturing within l-2 months from the Balance sheet Dat L7.OO

Note 8

OTHER FINANCIAL ASSETS - CURRENT

Unsecured and considered good

lnterest receivable on Term Deposits with Bank 0.29

NOTE 9

EQUITY SHARE CAPITAL

(Refer Note 9.01 to 9.05)

Authorised Capital

10,0OO/- (PY 10,000)Equity shares of Rs.10O/- each

lssued, Subscribed & Paid - up

10,000 (PY 10,000) Equity Shares of Rs 100/- each fully paid up

10.00 10.00

10.00 10.00

10.00 10.00

10.00 10.00

Note 9.01 : Reconciliation of number of shares

As at 31st March, 2022 | As at 31st March, 2OZL

EQUITY SHARES Number of Shares
Amount (Rs. ln

Lakhs)

Number of

Shares
Amount (Rs. ln Lakhs)

Balance as at the beginning of the yea

lssued during the period

Balance as at the end of the year

10,000

10,000

10.00

10.00

10,000

10,000

10.00

10.00

Note 9.02 : Shares issued during the period

Nurnber of shares issued during the year Nil (p.y. Nil)

Note 9.03: Rights, preferences and restrictions attached to shares

i) EquityShares: The company has one class of equityshares having a parvalue of Rs.10 perr

proposed hry the Board of Directors is subject to the approval of the shareholders in the ensu

of liquidation, the equity shareholders are eligible to receive the remaining assets of the Cor,.

s ha re hold ing.

Note 9.04: shares held by the holding company M/s lcDS Limited, its nominees

Particulars

10,000 {PY 10,000} Equity Shares of Rs 100/- each fully paid up

;hare. Each shareholder is eligible for one vote per each share held. The dividend

i:rg Annual General Meeting, except in the case of interim dividend. ln the event

pany {after distribution of all preferential amounts ) in pi-oportion to their

lRmount (Rs. tn

I 
rrtnrl

Number of

5hares Amount {Rs. ln Lakhs}

10,000 10.00 10,000 10.00

Note 9.05: Details of shares held by promotors of the company

-Eqult
Promotor Name No. of Shares % of total shares

/o LildilE,e uuilnB [Ite Iear

10000 100 No Changes during the year

1_0c0c J 100

Note 9.05 : Details of shares held by slrareholders holding more than 5% of the aggregate sSares in the comr,any

No Changes during the year

As at 3I st March, 2022 As at 31st March, 2021

Name of the Shareholder Number of Shares Percentage Number of Shares Percentage
M/s ICDS l-td and its nominees 1000CI 100 0000 100

rvtl5 rL-|JJ LtriltLeu dilu tL5 nurlllneeS

Total



MANIPAL PROPERTIES LIMITED

CIN : U45201TN 1999PLC04327 L

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

NOTE 10

OTHER EQUITY

Retained Earnings

Balance at the beginning of the yea

Profit for the year

Less: Appropriations

TOTAL

As at 31st March, 2022 As at 3ls March, 2O2L

Rs. lr Lakhs Rs. ln Lakhs

240.56

21..45

262.O1.

219.30

21.26

240.56

2e2.O1 240.56

262.0L 244.56

NOTE 11

OTHER FINANCIAL LIABILITIES. NON CURRENT

Others:

Rent Deposit (otherthan to related party) (as adjusted under lnd AS) 18.35 L6.52

NOTE 12

OTHER LIABILITIES - NON CURRENT

Others:

Advance Rent - IND AS Adjustment

TOTAL

3.s2 5.54

3.52 5.54

NOTE 13

TRADE PAYABLES - CURRENT

(Refer Note 13.0L below)

For Goods & Services

i. Total outstanding dues of Micro Enterprises and small Enterprises

ii. Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises

U nd isputed

TOTAL

0,28 0.50

0.28 0.60

Note 13.01

There are no outstanding dues at any time during the year and also at any time during the comparative year, to [r

disclosures required to be made, as required under Para FA to "General lnstructions for preparation of Balance Sh

Howevert? ageing schedule is given vide Note 24(10A)(a).There ar9 no disputed trade oayables and also no trar

'rlicro and Small Ente

reet" of Division ll of

Je payables related t

"prises. Accordingly

Schedule lll to Con

o unbilled items.

'there are no other

tpanies Act 2013.

NOTE 14

OTHER FINANCIAL LIABILITIES - CURRENT

Others :

Payable to Holding Company

TOTAL

5.96

5.96

NOTE 15

OTHER CURRENT LIABILITIES

Others:

Advance Rent - IND AS Adjustment

Statutory Dues Payable

TOTAL

2.O1,

0.54

2.O1.

0.48

2.55 2.49

NOTE 1.6

cURRENT TAX L|ABtLtTtES (NET)

(Refer note below)

Provision for lncome Tax (Net of TDS & Ad'yance Tax paid)

Also refer Ncte 24.11to the Financial Statements for disclosures pursuant tc ltrJD AS L2

"lncome Taxes".

L.25

.ue*t r;rl
*, ,it: t .- _

ffi
,t#r€

* t!
l*tr



MANIPAL PROPERTIES LIMITED

CIN : U45201TN1999P1C04327 L

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022

Pa rticula rs
202t-22 2020-2L

Rs. n lakhs Rs. n lakhs

NOTE 17

REVENUE FROM OPERATIONS

(Refer Note 17.01lr

Rent on premises 35.60 33.88

Note 17.O1

The rent as above represents rent received on property held as lnvestments, which are given on cancellable operating leases. The Company has not earned any

revenue,whicharecoveredunderlNDAsl15"RevenuefromContractswithCustomers". Accordinglynodisclosures required tobemade undertheaforesaid

sta ndard.

NOTE 18

OTHER INCOME

Unwinding Rental lncome - IND AS adjustment with regard to lease

lnterest lncome on :

Bank Deposits

lncome Tax Refund

TOTAL

2.01,

0.29

0.05

2.0L

2"69

2.35 4.70

NOTE 19

FINANCE COSTS

Bank Charges

lnterest paid :

Unwinding Charges - IND AS Adjustments with regard to lease

Others

TOTAL

0.01

1.82 1.68

1.83 1.68

NOTE 20

DEPRECIATION AND AMORTIZATION EXPENSE(on investment property) 1.54 1.54

NOTE 21"

OTHER EXPENSES

Legal and Consultancy Charges

License, Rates, Taxes & Fees

Repairs & Maintenance

Payments to Auditor for:

Statutory Audit

Other services

Service Taxl GST on above

Directors sitting Fees

M iscel la neous Expenses

TOTAL

4.28

4.54

2.57

2.33

0.28

0.08

0.24

0.28

0.02

4.60

2.66

2.49

0.30

0.09

10.04 10.14

NOTE 22

TAXATION

lncome Tax Recognised in Statement of Profit and Loss

Current Tax

TOTAL

Also refer Note 24.11, to the Finarrcial Statements fcr disclosures pursuant to IND AS

L2. " lncome Taxes'

4.49 3.96

4.09 3.96

NOTE 23

EARNINGS PER EqUITY SHARE

Net Profit/ (l"oss) attributable to Equity Shareholder

Weighted Average nunrber of Equity Shares cf Rs.i.00 each

Basic/Diluted earning per share in Rs. Ps. (Face Value per share Rs.100)

21,.45

10,000

2.14"50

21.26

1"0,000

2L2.56

-:ffi
)lI lf ,*: JfI;
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MANIPAL PROPERTIES LIMITED
ct N - U45201TN1999P1C04327 L

ANNEXURE TO F!NANCIAL STATEMENTS FOR THE YEAR 2O2L-22

SIGNIFICANT ACCOUNTING POLICIES, KEY ACCOUNTING ESTIMATES AND JUDGEMENTS:

Corporate lnformation :

The Registered office of the Company is at Chennai (State: Tamilnadu). The Company has earned income from

letting out premise. During the year the Company has not carried on any other Business. Whole of the Share

Capital of the Company is held by its holding Company i.e. ICDS Limited, a listed Company having its registered

office at Manipal.

Significant Accounting Policies:

Basis of Preparation and Presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared to comply with the lndian Accounting Standards

specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,

2Ot4 and the relevant provisions of the Companies Act, 2013. The lndian Accounting Standards are prescribed

under Section 133 of the Act read with Rule 3 of Companies (lndian Accounting Standards) Rules, 2015 as

amended till date.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially

adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use. These financial statements are called lnd AS financial statements.

The Company's financial statements are presented in lndian Rupees, which is also its functional currency. All the

values are rounded off to the nearest lakhs except where otherwise stated.

These financial statements have been prepared on accrual basis under the historical cost convention except for

Certain Financial Assets and Liabilities, which have been measured at their fair values. Further, the carrying value

of all the its lnvestment Property as on the date of transition has been considered as deemed cost as provided

under lnd AS 101 "First-time adoption of lndian Accounting Standards".

The Company has made disclosures in this financial statement, which are as required to be disclosed under
Schedule lll to Companies Act 2013 and also under the applicable Accounting Standards and such disclosures are

being made to the extent applicable. The financial statments are being prepared in the format as specified under
Division ll of Schedule lll to Companies Act 2013, after including therein the heads, to the extent applicable to
the Company.

These financial statements have been approved for issue by the Board of Directors at their meeting held on 24th
May 2022 at Manipal, Karnataka.

ll.



The Balance Sheet, the Statement of Changes in Equity and the Statement of profit and toss have been prepared

and presented in the format prescribed in Division ll of Schedule lll to Companies Act, 2013. The Statement of

Cash Flows has been prepared as per the requirements of lnd AS 7 'statement of Cash Flows'. The disclosures as

prescribed in Division ll of Schedule llltothe CompaniesAct,2013 have been presented bywayof notesforming

part of the financial statements along with c,ther disclosures required under lnd AS.

b. Use of Estimates

The preparation of the Company's financial statements in confornnity with lnd AS requires the management t'o

make judgements, estimates and assumptions that affect the reported amount of revenue, expenses, assets and

liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of the assets or liabilities in future periods.

Critical Accounting Estimates

Allowonce of bod ond doubtful debts on trade receivobles/Advonces

When determining the lifetime expected credit losses for trade receivables, the Company considers reasonable

and supportable information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Company's historical experience and credit

assessment and including forward-looking information.. Judgements are required in assessing the recoverability

of other advances including other receivables and determining whether a provision against those

advances/receivables is required. Factors considered include relations with the counterparty, the amount and

timing of anticipated future payments and any possible actions that can be taken to mitigate the risk of non-

payment.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future

outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably

estimated. The timing of recognition and quantification of the liability requires the application of judgement to

existing facts and circumstances and these judgements are subject to change. The carrying amounts of provisions

and liabilities are reviewed regularly and revised to take into account changing facts and circumstances.

Deferred Tax Assets

Significant management judgment is required to determine the amount of deferred tax assets that can be

recognised, based upon the likely timing and the level of future taxable profits. The amount of total deferred tax

assets could change if estimates of projected future taxable income or if tax regulations undergo a change.

I mpoi rme nt of N o n-Fino ncio I Assets

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. lf

any indication exists, the Company estimates the asset's recoverable amount. An asset's recoverable amount is

the greater of the asset's fair value (or Cash Generating Unit's (CGU's) fair value) less costs of disposal and its

value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate

cash inflows that are largely independent of those from other assets or a group of assets. Where the carrying

amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down

to its recoverable amount.



ln assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax

discount rate that reflects current market alsessments,of the time value of money and the risks specific to the

asset. ln determining fair value less costs of disposal, recent market transactions are taken into account. lf no

such transactions can be identified, an appropriate valuation model is used.

lmpairment of Finqnciol Assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash

loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the

impairment calculation based on Company's history, existing market conditions as well as forward looking

estimates at the end of each reporting period.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly

transaction between market participants at the measurement date under current market conditions.

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the

ability to observe inputs employed in their measurement which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted prices included

within level 1 for the asset or liability.

Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications to

observable related market data or Company's assumptions about pricing by market participants.

ii.

ilt.



d. lnvestment properties and depreciation thereon:

Property that is held for long-term rental yields or for capital appreciations or both, and that is not occupied by

the company, is classified as lnvestment property. lnvestment property is measured initially at lts cost, including

the related transaction cost and where applicable borrowing costs. Subsequent expenditure is capitalised to the

assets carrying amount only when it is probable that future economic benefit associated with the expenditure

flow to the Company and the cost of the same can be measured reliably. All other repairs and maintenance cost

are expensed when incurred. When part of an investment property is replaced, the carrying amount of replaced

property is derecognised.

lnvestment properties are depreciated using the straight line method over their estimated useful lives.

lnvestment properties generally have useful life of 60 years. The useful life has been determined based on the

technical evaluation performed by the management's expert.

The Company on transition to Ind AS, has elected to continue with the carrying value of all of its investment

property recognised as at April 1, 2016 ('the transition date') measured as per the previous GAAp in terms of
paragraphs DTAA & D13AA of lnd AS 101 - 'First-time Adoption of lndian Accounting Standards' and use that

carrying value as the deemed cost of the investment property.

Taxes on lncome

lncome tax expense for the period comprises of current and deferred income tax. Income Tax expense is

recognised in Statement of Proflt and Loss, except to the extent that it relates to items recognised in other

comprehensive income or directly in equity, in which case tax is also recognised in other comprehensive income

or in equity, as appropriate. Current lncome Tax, for current and prior periods is recognised in the Statement of

Profit and loss at the amount expected to be paid to or recovered from the tax authorities, using tax rates and

tax laws that have been enacted or substantively enacted by the balance sheet date.

Deferred income tax assets and liabilities are recognised for all temporary differences between the carrying

amounts of assets and liabilities in the financial statements and their corresponding tax bases used in the
computation of taxable profit. The Company recognizes a deferred tax asset arising from unused tax losses or tax

credit only to the extent that it is probable that sufficient future taxable profits will be available against which

unused tax losses or tax credits can be utilized by the entity. Deferred tax assets and liabilities are measured at

the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based

on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.

Deferred tax assets and liabilities are presented in the Balance Sheet after setting off the same against each

oth e r.

g.



f.

Deferred tax assets include Minimum Alternative Tax (MAT) paid, if any, in accordance with the tax laws in lndia,

which is likely to give future economic benefits in the form of availability of set off against future income tax

liability. Accordingly, MAT, if any, is recognised as deferred tax asset in the balance sheet when the asset can be

measured reliably and it is probable that the future economic benefit associated with asset will be realized.

Advance lncome Tax paid (including tax deducted at source, tax paid on self-assessment or otherwise) and

provision for Current lncome Tax are presented in the Balance Sheet after setting off the same against each

other.

Financial !nstruments

1. lnitial Recognition and Measurement

The Company recognizes financial assets and financial liabilities if any, when it becomes a party to the

contractual provisions of the instrument. All financial assets and liabilities are recognised at Fair Value on initial

recognition, except for trade receivable which is initially measured at transaction price. Transaction costs that

are directly attributable to the acquisition or issue of financial assets and financial liabilities that are not at fair

value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of

financial assets are accounted for at trade date, i.e., the date that the Company commits to purchase or sell the

asset.

2. Subsequent Measurement

a) Non Derivative Financial lnstruments

Finqnciql Assets corried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective

is to hold the asset in order to collect contractual cash flows, and the contractual terms of the financial asset give

rise on specified dates to cash flows that are solely payments of principal and interest on principal amount

outstanding.

Finonciol Assets at Fqir Volue through Other Comprehensive lncome (FWOCI)

A financial asset other than equity investment is subsequently measured at fair value through other

comprehensive income if it is held within a business model whose objective is achieved by both collecting

contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on principal amount outstanding.

Further, in cases where the Company has made an irrevocable election based on its business model, for its
investments which are classified as equity investments, the subsequent changes in the fair value are recognised

in other comprehensive income.

Finqnciql Assets ot Fdir Volue through Profit or Loss (FWPL)

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit

or loss.

Finqnciql Liobilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for

contingent consideration recognised in a business combination if any which is subsequently measured at a fair

value through profit and loss. For trade and other payables maturing within one year from the balance sheet

date, the carrying amounts approximate fair value due to the short maturity of these instruments.



Other Equity I nvestme nts

All other equity investments if any, are measur.ed at fair value,

Profit and Loss, except for those equity investments for which

changes in'Other Comprehensive lncome'.

F i na nciol 6uo ra ntee Controcts

The Company has neither given nor obtained any financial guarantee to any other person and therefore has not
framed any policy on the same.

b) Derivative Financial Instruments

The company does not hold such instruments and accordingly has not framed any policy with regard to the
same.

3. Derecognition of Financial lnstruments

The Company derecognises a financial asset when the contractual rights to cash flows from the financial asset
expire or when it transfer the financial asset and the transfer qualifies for derecognition under lnd AS 109. A
financial liability is derecognised from the Company's balance sheet when the obligation specified in the contract
is discharged, cancelled or when it expires.

4. Fair Value of Financial lnstruments

ln determining the fair value of its financial instruments, the Company uses a variety of methods and

assumptlons that are based on market conditions and risks existing at each reporting date. The methods used to
determine fair value include discounted cash flciv analysis, available quoted market prices and dealer quotes. All
methods of assessing fair value result in general approximation of value and such value may never be actually

realised.

For financial assets and liabilities maturing within one year from the reporting date and which are not carried at
fair value, the carrying amounts approximate fair value due to the short maturity of these instruments.

Revenue Recognition

Revenue from Operations

The Company has not carried on any activity, earning revenue as covered under IND As 115 "Revenue from
Contracts with Customers". Accordinslv the Comoanv has not framed anv oolicv therein.

Revenue from renting of premises recognised as stated in clause k below.

lnterest lncome

lnterest lncome from a financial asset is recognized using the effective interest method. lnterest on refund of
lncome Tax is accounted in the year of receipt.

with value changes recognised in statement of

the Company has elected to present the value

g
b.



k.

h. Employee Benefits

Short-term employee benefits

Employee benefits (if any) such as salaries, wages, short term compensated absences, expected cost of bonus,

ex-gratia and performance linked rewards such as annual variable pay falling due wholly within twelve months of

rendering the service are classified as short term benefits and are expensed in the period in which the employee

renders the related service. There are no expenses towards defined benefit plan and no policy framed on the

same.

Share Capital and Share Premium, Dividend Distribution to Equity Shareholders:

Ordinary shares are classified as equity, incremental costs directly attributable to the issue of new shares are

shown in equity as a deduction net of tax from the proceeds. Par value of the equity share is recorded as share

capital and the amount received in excess of the par value is classified as share premium.

The Company recognizes a liability to make cash distributions to equity holders when the distribution is

authorized and the distribution is no longer at the discretion of the Company. A distribution is authorized when it

is approved by the shareholders. A corresponding amount is recognized directly in other equity along with any

tax thereon.

Exceptional ltems

When items of income and expense within profit or loss from ordinary activities are of such size, nature or

incidence that their disclosure is relevant to explain the performance of the enterprise for the period, the nature

and amount of such material items are disclosed separately as exceptional items.

Lease Transactions

Leases are classified as finance lease whenever the terms of the lease, transfers substantially all the risks and

rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company has not entered into financial lease transactions till the date of Balance Sheet and accordinlgy has

not framed any policy with respect to such leases.

The Company has not taken any property on lease as a lessee and accordingly has not framed any policy, as a

lessee.

Leases for which the Company is a lessor is classified as a operating lease, considering the policy as stated

above.

For operating leases, rental income from operating leases is generally recognised on a straight-line basis over the

term of the relevant lease. Where the rentals are structured solely to increase in line with expected general

inflation to compensate for the Company's expected inflationary cost increases, such increases are recognised in

the year in which such benefits accrue.

Security Deposit taken in respect of lease transactions are disclosed at amortised cost with the corresponding

effect on Finance Cost/lnterest income and Rental income in accordance with lnd AS 109 "Financial

lnstruments".

Borrowing Cost

Borrowing cost includes interest expense calculated using the effective interest method, finance expenses in

respect of assets acquired on finance lease and exchange differences arising from foreign currency borrowings to

the extent they are regarded as an adjustment to interest cost.

Borrowing costs that are attributable to

capitalised/ inventoried as a part of cost

the acquisition, construction or production of a qualifying asset, are

of such asset till such time the asset is ready for its intended use. A

quaiifying asset is ope jhat necessarily takes substantial period of time to get ready for its intended use.



All other borrowing costs are recognized as expenses in the period in which they are incurred.

Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past

events & it is probable that an outflow of resources emboflying economic benefits will be required to settle the

obligation and a reliable estimate can be made of thE amount of the obligation. lf the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the

risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognised as a finance cost. When the unavoidable costs of meeting obligations under a contract, exceed the

economic benefits expected to be received under such contract (onerous contract), then the present obligation

under the contract is recognised and measured as a provision.

Contingent liability is disclosed in the notes to accounts when in case of a present obligation arising from past

events, it is not probable that an outflow of resources embodling economic benefits will be required to settle
the obligation and a reliable estimate of the same is not possible.

Contingent assets are disclosed in the notes to accounts when an inflow of economic benefits is probable.

lmpairment of Assets

1. Financial Assets

ln accordance with lnd AS 109, the Company applies the Expected Credit Loss ("ECL') model for

measurement and recognition of impairment loss on flnancial assets and credit risk exposures. At present

the trade recelvables of the Company pertains only to limited number of persons and accordingly the

Company has the policy of providing for doubtful debts on a case to case basis. The Company has adopted

the same even for the comparative reporting periods. For recognition of impairment loss on other financial

assets and risk exposure, the Company determines that whether there has been a significant increase in the

credit risk since initial recognition. lf credit risk has not increased significantly, 12-month ECL is used to

provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. lf, in a

subsequent period, credit quality'of the instrument improves such that there is no longer a significant

increase in credit risk since initial reccgnition, then the entity reverts to recognising impairment loss

allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the

contract and all the cash flor,rrs that the entity expects to receive (i.e., all cash shortfalls), discounted at the

original ElR. Lifetime ECL are the expecteci credit losses resulting from all possible default events over the

expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from

default events that are possible within 12 months after the reporting date. ECL impairment loss allowance

(or reversal) during the period is recognised as income/expense in the Statement of Profit and Loss.



p'

2. Non-Financial Assets including lnvestment Property

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial

asset may be impaired and also whether there is an indication of reversal of impairment loss recognised in

the previous periods. lf any indication exists, or when annual impairment testing for an asset is required, the

Company determines the recoverable amount and impairment loss is recognised when the carrying amount

of an asset exceeds its recoverable amount.

Recoverable amount is determined:

- ln case of an individual asset, at the higher of the assets'fair value less cost to sell and value in use; and

- ln case of cash generating unit (a group of assets that generates identified, independent cash flows), at the

higher of cash generating unit's fair value less cost to sell and value in use.

ln assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax

discount rate that reflects current market assessments of the time value of money and risk specified to the

asset. ln determining fair value less cost to sell, recent market transaction are taken into account. lf no such

transaction can be identified, an appropriate valuation model is used.

lmpairment losses of continuing operations, including impairment on inventories, are recognised in the

Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to OCl.

For such properties, the impairment is recognised in OCI up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant

amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be

related objectively to an event occurring after the impairment was recognised, then the previously

recognised impairment loss is reversed through the Statement of Profit and Loss.

Earnings per share

Basic earnlngs per equity share is calculated by dividing the net profit or loss after tax (before considering

other comprehensive income) for the year attributable to equity sharqholders of the Company by the

weighted average number of equity shares outstanding during the year. Diluted earnings per equity share, if

any, is computed by dividing the net profit or loss for the year as adjusted for dividend, interest and other

charges to expense or income relating to the dilutive potential equity shares, by the weighted average

number of equity shares and dilutive potential equity share outstanding during the period except when the

results would be anti-dilutive.

Statement of Cash Flows

Cash flows are reported using the indirect method in accordance with lnd AS 7 "statement of Cash Flows",

whereby profit for the year is adjusted for the effects of transactions of non-cash nature, any deferrals or

accruals of past or future operating cash receipts or payments and items of income or expenses associated with

investing or financing cash flows. The cash flows are segregated into operating, investing and financing activities.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash in hancl and at bank (in current accounts) and term deposits maturing

within 3 months from the date of deposit. Term deposits maturing beyond 3 months, earmarked balances with

banks and deposits held as margin money or security against borrowings etc. have not been considered as Cash

and Cash Equivalents.

q.



Operating Cycle for current and non-current classificdtion

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An
asset is treated as current when it is:

i. Expected to be realised or intended to be ssld or consumed in normal operating cycle,
ii. Held primarily for the purpose of trading,,-

iii. Expected to be realised within twelve months after the reporting period, or
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liabitity for at least twelve

All other assets are classified as non-current.

A liability is current when:

i. lt is expected to be settled in normal operating cycle,

ii. lt is held primarily fon the purpose of trading,

iii. lt is due to be settled within twelve months after the reporting period, or

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

All other liabilities are classified as non-current.

Based on the nature of activities of the company, the company has determined its operating cycle as L2 months.

Disclosure pursuant to lnd AS 108 "Operating-5egment"

The Company operates under a single reportable segrnent; Hence, disclosures pertaining to segment reporting

as required by lnd AS 108 is not applicable to jt, However the details with regard to customers with turnover of

L0% ormore of Company's revenue from operatlcns given under l,lote 24.02.

New and amended Ind AS effective and Annual improvements thereof.

The Ministry of Company Affairs ("MCA") notifies new accounting standards and or amendments to the existing

standards. However no such notifications issued which would have applicable from 1st April 202L,

Regrouping of Previous Year's figures

The Company has the policy of regrouping certain figures for the purpose of better presentation and or to
comply with the amended Indian Accounting Standards. Under such circumstances the figures for the

Comparative period will also be regrouped.
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MANIPAL PROPERTIES LIMITED
Regd Office: Press Corner, Manipal

cr N - u45201TN 1999PLC04327 L

ir,.r.,;; ;; rulr, oio"irioni.

$.contihgent -x-*ffiffi fu Afffiff--""PTm::ffiT1" 'w:' ,sffi
There are no Contingent Liabil;ties as on 3Lst March2022. (P.Y. Rs. NIL)

There are no Disputed Tax/Duty
iiriiipE[rfl.IiH$;:11,8*;fl,plpz#il,1|ifl,w1,s*,Hfifr!r:w;94ll#1fr*l:fif1F,,1ft$i,,fl

Demands as on 31st March 2022. (P.Y, Rs. NIL)

The outbreak of Coronavirus (Covid-19) pandemic globally and in lndia has caused significant disturbance and slowdown of

economic activities in the country. The Company, however, believes strongly that its offerings to the customer would not

significantly impact its revenues.

The impact on future revenue streams could come from lower rental incomes on account of waivers / concessions in rent

sought by the tenants and cancellation of lease agreement which is the major source of income for the Company. The

Company however expects the rental income to be back to the normal levels post the pandemic. However, the impact

assessment ofCOV|D-19 is a continuing process given the uncertainties associated with its nature and duration.

The Company has made detailed assessment of its liquidlty position for the next year and the recoverability and carrying value

of its assets comprising investment properties, investments, other financial and non-financial assets etc. Based on current

indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. The situation

is changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact of the

COVID 19 pandemic which may be different from that estimated as at the date of approval of these standalone financial

statements.

Due to the uncertain nature of the pandemic , the Company will continue to be vigilant on various developments / impacts in

the future so as to insulate itself from any material adverse impact.

'.''l ":],u.{ :i

There are no Commitments as on 31st March 2022,(P.Y. Rs. NIL)
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The capital structure of the Company consists of net debt (borrowings offset by cash and bank balances) and total equity of the eompany. The Company

manages its capital to ensure that the Company will be able to continue as going concern while maximising the return to stakeholders through an

optimum mix of debt and equity within the overall capital structure. The Company's management reviews it s capital structure considering the cost of

capital, the risks associated with each class of capital and the need to maintain adequate liquidity to meet its financial obligations when they become due.

#r
ln the course of its business, the Company is exposed primarily to liquidity risk and credit risk which may impact the fair value of its financial instruments.

The company adheres to a robust Financial management framework to address these risks.

The company manages the market risk through a department, which evaluates and exercises independent control over the entire process of market risk

management.

a, lnterest Rate risk:

The Company does not have interest bearing borrowings and therefore the question of making disclosure with regard to "Exposure to interest rate risk

and lnterest rate sensitivity does not arise.

Credit risk is the risk that counterparty will not be able to meet its obligations under a financial instrument leading to a financial loss. The maximum
exposure to credit risk in respect of the financial assets at the reporting date is the carrying value of such assets recorded in the financial statements net
of any allowance for Iosses.

Financial Assets for which loss allowance is measured using 12 month Expected Credit Loss

lnvestments- Non Current Rs.4.01 lakhs fully impaired before the transition date and hence disclosed as Rs. Nil in the above table.

Financial Assets for which loss allowance is measured using Lifetime Expected Credit loss on case to case basis

The Company's trade receivables consists of only two customers. Hence the Company is not exposed to concentration and credit risk.

The ageing analysis oftrade receivables (before impairment) as ofthe reporting date (considered from the due date ofthe invoice) is as follows:

(Rs. ln lakhs)

Less Than 1"80 days

180 - 365 Days

More than 365 Davs

3.50

Total Trade Receivables 3.60

Loss allowances is measured under life time expected credit loss method, after assessing in general, the credit rating ofthe counterparty, the amount and

timimg of anticipated future payments and any possible actions that has been taken to mitigate the risk of non payment. Therefore company has provided

the estimated amount as loss allowance sufficient to cover the risk of non recoverability from Trade receivables. No provision made till the date of
Balance Sheet and accordingly the question of disclosing the movement of provision does not arise.

(Rs. ln lakhs)

Cash and Bank balances as above include cash & cash equivalents

Cash & Bank balances

Other Financial Assets - Current

I nvestments-Non Current



that funds are available for timely settlement of the obligations.

basis of expected cash flows.

MaturityfreMsetlllludelI-ab!!4E!

(Rs. ln lakhsI

Other Financial Liabilities - Non Current

Trade Payables

Other Financial Liabilities - Current

0.28 0.28

TOTAL 0.28 0.28

(Rs. ln lakhs)

Financial Assets

2.96

3"60

0.75

fi t. 4FrP#,.f#,.,g.plj, ':.j. 
i,:: ....i.i i,

Trade Receivables

Cash and Bank Balances

Other Financial Assets

5*t:,:i:,:t;,

lnvesments (Non Current) (*)

Ct,...1,,.,.,'.l;,

lnvestments (

Financial Liabilities

CI.28 0.60

5.95

@:.:.....,,.,,,:..,.r:::i.rrrrrirrrr:i,iiiii1:iir:::::1,.iiii::ii:i1r:jirr::iiii

Other Financial Liabilities - Non Current

Trade Payables

Other Financial Liabilities - Current

Other Financial Liabilities

Other Financial Liabilities

(**) There are no such investments held under FVTOCI.

Cash and Bank balances as above include Cash & Cash equivalents.

(Rs. ln lakhs)

Other Financial Liabilities - Non Current

Trade Payables

Other Financial Liabilities - Current



The Company has not provided any employee benefits other than Salary. Therefore the question of making further

disclosure therein does not arise.

a)ln the opinion ofthe Board of Directors, the assets listed under the heads Non-Current Assets & Current Assets (other

than lnvestments & lnvestment Property) as stated in note 3 to 8 in the Balance Sheet, have a value on realisation in the

ordinary course of business atleast equal to the amount at which they are stated.

b) The title deeds of all the immovable propeties (held as lnvestment Property) owned by the Company are in the name

of the Company. The Company does not own any rights over lease hold immovable property.

c) The Company has not Branted any Loans or Advances in the nature of loans to promotors, directors, Key Managerial

personnel and related parties (as defined under Companies Act 2013) at any time during year or at any time during the

comparitive year.

d) The Company has not availed any borrowing limits from Banks and Financial lnstitutions on the basis of security of

current assets. Accordingly the question of diselosure with regard to filing of quarterly statement of current assets does

not arise.

e) The Company has not entered into any transactions with the Companies struck off under section 248 of Companies

Act 2013 either during the year or during comparative year.

f) No proceedings pending against the Company for holding any benami property under the Benami Transactions

(Prohibition) Act 1988 and rules made thereunder. There are no transactions not recorded in the books of accounts,

which necessiated the surrender or disclosure of income during the year in income tax assessments under lncome Tax

Act 1961. The Company has not traded and or invested in Crypto Currency or Virtual Currency during the financial year.

Accordingly the question of making any disclosure in respect of aforesaid aspects does not arise.

g)The management of the Company hereby represents that to the best of its knowledge and belief, no funds have been

advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by

the company to or in any other person(s) or entity, including foreign entity, with the understanding, whether recorded

in writing or otherwise, that the lntermediary shall whether, directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any

guarantee, security or the like on behalf of the Ultimate Beneficiaries.

h) The management has also hereby represents that, to the best of its knowledge and belief, no funds have been

received by the company from any persons or entities, including foreign entities, with the understanding, whether

recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons

or entities identified in any manner whatsoever by or on behalf cf the Funding Party (Ultimate Beneficiaries)or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

i) The Company has not declared or distributed or paid any amount as dividend during the year under audit. (p y Rs.Nil)
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(a) List of Related Parties and Status of Transactions entered during the vear

Sr No. Name of the Related Party Nature of relationship
Transaction entered during the

year (Yes/No)

1 M/S ICDS Limited, Manipal Pa re nt Com pa ny Yes

(b) Disclosure of Related Party Transactions (all the related party transactions were entered into with the Parent Company)

Sr No. Natu re of Tra n sactions/Pa rties 202L-22 2020-2L

A

B

c

D

Repayment of Demerger Dues

M/S ICDS Limited, Manipol

A.

Refund of Amount received as Advance for Sale of lnvestment

Property (immova ble property)

M/s ICDS Limited, Manipal

B,

Amount Receivable/(Payable) at the end of the year:

M/S ICDS Limited, Manipol

c.

Amount of Expenses met by Parent Company reimbursed

M/S ICDS Limited, Monipal

D.

Rs. Lakhs Rs. Lakhs

24.98

24,98

200.00

200.00

(s. e6)

(s. e6)

s.96

5.96

Related Party Transactions given above are as identified by the Management.

commitments with related parties:

As at year end March 31, 2022,lherc is no commitment outstanding with any of the related parties.

The transaction from related parties are made on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at.
the year-end are unsecured and settlement occurs in cash.



The management of the company is of the opinion that carrying value of assets does not exceed its recoverable value. Further the Company does not

have any information whether internal or external, that indicate that impairement loss may have occured. Considering all these aspects, the company

has not impaired any of the non financial assets. This note is to be read along with note 1.02.

,

The Company is of the opinion that no impairment is required as on the date of the Balance Sheet. Other financial assets conslsts mainly of Cash &

Bank balances. The Company does not have any inforrnation whether internal or external, that indicate that impairment loss may have occurred.

Accordingly the company has not impaired any of the those financial assets except the lnvestments (Non Current), which is fully impaired, for the

reason that the net worth of the investee Company is full eroded. (As disclosed in note 2)

The Company has given one number of commercial premises under cancellable operating lease. The lease rent receivable there on credited to

statement of profit and loss account vide note 17. Further adjustment as required under IND As 109 is being made, wherever the Company has

received interest free security deposit.

The nature of leasing activity carried on by the Company is the giving of office premises on operating lease. The management does not foresee any risk

associated with any rights in reataining the underlying asset. The lease is supported by lease agreement and lessee is required to hand over the

possession of the property back to the Company on expiry of the lease term. There are no other risk management strategy with regard to the lease.

Year Wise breakup offuture Lease Rental Receivables (undiscounted):
:::ti.:4.::.::::

tiJrl

1st year 33.88 33.88

2nd year 36.60 36.60

3rd year

4th year

5th year

After 5th year

Total 70,48 70.48

Based on the nature of activities, the Company has determined, its operating cycle to be 12 months. Hence, all assets and liabilities, disclosed as current assets or as

current liabilities are expected to be recovered or settled in not more than 12 months after the reporting period. Disclosure required by lnd AS 1, " presentation of

Financial Statements", as regards, current assets and current liabilities is as follows :

Current Assets expected to be recovered within 12 months from the reporting date :

(Rs. tn lakhs)

Current Liabilities expected to be settled within 12 months from the reporting date :

(Rs. ln lakhs)

Bank Balances other than Cash and Cash Equivalents

Other Financial Assets

Trade payables

Other financial liabilities (other than those specified

above)
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(A) Maior components of tax expense/(income):

(Bl Reconciliation of tax expense and the accountins profit multiplied bv domestic tax rate applicable in lndia:

(a)

,:,:::,:J]: 1:j:: j::::::.:.:J,:,:':,:]:.:jr

(b)

Profit or Loss Section:

(i) Current lncome Tax

Current lncome Tax expense

Tax Expense of Prior Periods

(ii) Deferred Tax:

Tax expense on origination and reversal of temporary differences

Other Comprehensive lncome (OCl) Section:

(i) ltems not to be reclassified to profit or loss in subsequent periods

Deferred Tax expense/(income)

On remeasurement of defined benefit plans

(ii) ltems to be reclassified to profit or loss in subsequent periods

'1:6:ffiffifi,,r*U,,UUfqft$EilirgH.6:r1t$fixt:*6ffi#*GffffiiHturl n'si*ui;,,7,*rf*iit*:il*#fHilil-t

Retained Earnings(Other Equity):

Current lncome Tax

Deferred Tax

4.09 3.9 6

4.09 3.9 6

Profit before Tax

Corporate tax rate as per lncome Tax Act 1951

Tax on Accounting Profit (a*b)

(i) Tax on items not tax deductible:

(ii) Tax on items which are tax deductible and allowances

(iii) Tax on hrought forward losses set off
(iv) Difference on account of Minimum Alternate Tax

(v) Minimum Alternate Tax Utilised

Total effect of tax adjustments [(i) to (v]I

Current Tax expense recognised during the year (c as adjusted bv d)

Prior Period Adjustments

Deferred Tax expense Charged (recognised) during the year

Total tax expense recognised during the year

Effective tax rate (elal

25.54

26.00%

(2.ss)
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The Company does not have any other pending litigations which would impact its financial position .

on 31st March. 2022.

The Company does not have any long term contracts including derivatives contracts for which there were any materialforeseeable losses.

There were no amounts which were required to be transferred to lnvestor and Protection Fund by the Company.

Place:Manipa I

Date: 24th May ?022

Director

DtN - 02956352

As per our report ofeven date

ForNPPai&Co.,

Chartered Accountants

Firm4egistration No.115271W 
f\

{---d^.---er^,.\- Q. t -,

CA Padmanabha Pai

Proprietor

Membership No.039351


