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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF MANIPAL PROPERTIES LIMITED

Report on the Financial Statements
Opinion

We have audited the Financial Statements of MANIPAL PROPERTIES LIMITED (CIN:
U45201TN1999PLC0O43271) (“the Company”), which comprise the Balance Sheet as at March 31,
2023, and the Statement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a summary
of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, ("Ind AS") and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2023, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
{SAs) specified under section 143({10) of the Companies Act, 2013. Our respansibilities under thase
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("ICAl') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have abtained is sufficient and appropriate to provide a basis for our opinion on
the financial statements.

Emphasis of the matter

We draw attention Note Mo. 24.1.B of financial statement, with regard to management's evaluation
of impact of COVID-19 on the future performance of the Company.

Our opinion is not modified in respect of this matter,




Other Information (other than the Financial Statements and Auditors’ Report thereon)

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report but
does not include the Financial Statements and our auditors’ report thereon. The Board's Report
including Annexures to Board’s Report is expected to be made available to us after the date of this
auditors’ report.

Qur opinion on the Financial Statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the Financial Statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated.

When we read the Board’s Report including Annexures to Board’s Report, if we conclude that there
is a material misstatement therein, we are required to communicate the matter to those charged
with governance.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial Statements that
give a true and fair view of the financial peosition, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 5As will always detect a material
misstaternent when it exists. Misstatements can arise from fraud or error and are considered




material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of"an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatements of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controis.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditors’ report to the related disclosures in the Financial
Staternents or, if such disclosures are inadeguate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider guantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluatirg the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding the independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where, applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of india in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure A a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

(f)

(g)

{h)

(i)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

The observations made by us under the paragraph “Emphasis of the Matter” will not
have any adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

With respect to the other matters to be included in Auditors’ Report in accordance with the
requirements of section 197(16) of the Act, as amended:

To the best of our information and according to the explanations given to us, the Company
has not paid any remuneration to its directors during the year and accordingly the guestion
of making further reporting therein does not arise.

With respect to the other matters to be Included in the Auditor’s Report irraccordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
I.  The Company does not have any pending litigations which would impact its financial
position.

il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. The management has represented that to the best of its knowledge and belief, other
than as disclosed in notes to accounts (if any), no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or
kind of funds)by the company to or in any other person(s) or entity, including foreign
entity, with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company




{Ultimate Beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

v. » The management has also represented that, to the best of its knowledge and belief,
other than as disclosed in notes to accounts (if any), no funds have been received by
the company from any persons or entities, including foreign entities, with the
understanding, whether recorded In writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries)or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

vi. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under clause (iv) and (v) contain any material
misstatement.

vii. The Company has not deciared or paid of distributed any amount as Dividend during
the year and therefore the question of further reporting on this aspect does not arise.

For N P Pai & Company
CHARTERED ACCOUNTANTS
Reﬁstratiun Number: 115271W
e E\J | R 3
CA Padmanabha Pai N
Froprietor
(M No.039351)
Place: Manipal
Date: 19™ May 2023

UDIN: 23039351BGWUFT4756



ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT
(issued to the Members of MANIPAL PROPERTIES LIMITED)
REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING
“REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS"” OF EVEN DATE
(YEAR ENDING 317 MARCH 2023)

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 and on the basis
of such checks as we considered appropriate, and according to the information and explanations given to us,
we further report that:

1. Asevidenced from the records produced before us and according to the information
given to us, the Company does not own any property, plant and equipment at any
time during the year under audit. As evident from the records produced before us
and as per the information received by us, no proceedings initiated or pending
against the Company for holding the benami property under the Benami
Transactions (Prohibition) Act 1988 (45 of 1988). Other sub-clauses of Clause 3(i) of
the Order are not applicable to the Company.

2. The Company does not hold any inventory at any time during the year under audit.
Further the Company has not raised any borrowings on the security of Current
Assets. Therefore, the provisions of clause 3(ii) of the Order not applicable to the
Company.

3. According to the information and explanations given to us, during the year under
audit, the Company has not granted/renewed any loans, has not made any advances
in the nature of loans, has not made any fresh investments, has not provided
guarantee or has not provided any security, (secured or unsecured) to companies,
firms, Limited Liability firms or any other parties. Therefore, the paragraph 3{iii) of
the Order is not applicable, However, the Company has made investments in equity
shares of the other Company during the earlier year/s and has during the earlier
year/s made full provision for the same in the books of accounts.

4. According to the information and explanations given to us, the Company has not
given loans, not made any investments, not provided any guarantees and not given
any securities during the year under audit. Accordingly, the question of reporting on
compliance of section 185 and 186 of the Act does not arise. Therefore, the
paragraph 3(iv) of the Order is not applicable to the Company.

5. The Company has not accepted any amount as deposits from the public or not
accepted any amounts deemed to be deposits. Therefore paragraph 3 (v) of the
order not applicable to the Company.

6. The maintenance of cost records under section 148(1) of the Companies Act 2013 is
not applicable to the Company, since no such records specified by the Central
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10.

11.
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Government. Therefore paragraph 3 (vi) of the order is not applicable to the
company.

a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company is generally regular in
depositing undisputed statutory dues including Goods and Service Tax, provident
fund, employees’ state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues, applicable to it, with
the appropriate authorities. According to the information and explanations given to
us there were no outstanding statutory dues as aforesaid as on the date of Balance
Sheet for a period of more than six months from the date they became payable.

(b} According to the records of the company made available to us and as per the
information and explanations given to us, there are no statutory dues as referred in
sub-clause a above, which have not been deposited on account of any dispute.

According to the records of the Company made available to us and as per the
information and explanations given to us, there are no transactions relating to
previous unrecorded income that were surrendered or disclosed as income, in the
tax assessments under the Income Tax Act 1961 during the year.

According to the records of the Company made available to us and as per the
information and explanations given to us, the Company does not have any loans or
borrowings from any persons at any time during the year and nothing has come to
our knowledge that the Company has been declared as wilful defaulter by any Bank
or Financial Institution or any other lender. On the examination of the records and
financial statements of the Company and on the basis of information gathered by us,
we are of the opinion that the funds raised on short term basis by the Company has
not been utilised for long term purposes, Other sub clauses of Clause (ix) of the
order are not applicable to the Company.

According to the records of the Company made available to us and as per the
information and explanations given to us, the Company did not raise any money by
way of initial public offer or further public offer (including debt instruments) and
also the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible).
Accordingly, paragraph 3(x) of the Order is not applicable.

a. According to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the year.

b. To the best of our knowledge, no report under sub-section (12) of section 143 of
the Companies Act 2013 has been filed in form ADT 4 as prescribed under rule 13
of Companies (Audit and Auditors} Rules 2014 with the Central Government
during the year and upto the date of this report.

According to the records of the Company made available to us and as per the
infarmation and explanations given to us, the Company has not received any whistle
blower complaints during the year and accordingly the question of considering such
complaints does not arise.




12. In our opinion and according to the information and explanations given to us, the
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14.

15.

16.

17,

18.

19,

Company is not a Nidhi company. Accordingly, paragraph 3{xii) of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties,
are in compliance with 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards. We are informed that the Company has not formed
the Audit Committee, since the provisions of section 177 of the Companies Act 2013
read with the relevant rules, is not applicable to the Company.

According to the records of the Company made available to us and as per the
infarmation and explanations given to us, the Company does not have any internal
audit system and accordingly the question of considering the internal audit report
does not arise.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non
cash transactions with directors or persons connected with him, Accordingly,
paragraph 3(xv) of the Order is not applicable.

As evidenced from the records produced before us and as per information given to
us, we are of the Opinion that {a) the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act 1934. (b) The Company has not
carried on any business of Non-Banking Financial or Housing Finance Activities. (c)
The Company is not a Core Investment Company as defined under the regulations
made by the Reserve Bank of India. (d) There are no Core Investment Companies in
the Group.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not incurred cash
|osses in the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
accordingly, paragraph 3(xviii) of the Order is not applicable.

On the basis of the financdial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention and knowledge, which causes usto
believe that any material uncertainty exists as on the date of the audit report
indicating that the Company is not capable of meeting its liabilities existing as at the
date of the Balance Sheet as and when they fall due within a period of one year from




the Balance Sheet date. We however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the
facts up to the date of Audit Report and we neither give any guarantee nor any
ascurance that all liabilities falling due within a period of one year form the balance
sheet date will get discharged by the Company as and when they fall due.

20. The Company is not required to spend amount towards Corporate Social
Responsibility (CSR). Accordingly, paragraph 3(xx) of the Order is not applicable.

For N P Pai & Company
CHARTERED ACCOUNTANTS

Registration Number: 115271W
PLACE: MANIPAL

DATE : 19" May 2023 G)mﬂjm —~ .

CA Padmanabha Pai N
Proprietor [ M No. 039351)

UDIN: 23039351BGWUFT4756



ANNEXURE “B" TO INDEPENDENT AUDITOR'S REPORT
(issued to the Members of MANIPAL PROPERTIES LIMITED)
REFERRED TO IN PARAGRAPH 2(g) UNDER THE HEADING
"REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" OF EVEN DATE

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Manipal Properties
Limited (“the Company”) as of 31% March 2023 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over financial Reporting issued by the Institute of Chartered Accountants
of India ("1CAI"). These responsibilities include design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note”) and the
standards on Auditing, issued by ICAl and deemed to be prescribed under section 14310} of the
Companies Act, 2013, to the extent applicable to an audit of Internal Financizs Controls both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
accountants of India. Those Standards and the Guidance Note reguire that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial contrals over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only In accordance with authorisations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention of timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitation of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March 2023 based on the internal controls over financial reporting
criteria established by the company considering the essential components of internal control stated
in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants Of India.

For N P Pai & Company

CHARTERED ACCOUNTANTS

Registration Number: 115271W

PLACE: MANIPAL P | {?
DATE : 19" May 2023 =] M oy FEE
CA Padmanabha Pai N
Proprietor ( M No. 039351)

UDIN: 23039351BGWUFT4756




‘MANIPAL PROPERTIES LIMITED
CIN @ U45201TN1999PLCDA3271

BALANCE SHEET AS AT 315T MARCH, 2023

Particulars | ":q‘:‘* As at 315t March, 2023 As 3t 315t March , 2022
Rs in lakhs Rs in lakhs
ASSETS
I. Non-current assets
a) Investment Property 1 274.72 27626
b) Financial Assets
{i] tmvestments 4
] Non Current Tax Assets (Net) 3 045 0.09
d] Other Mon Current Assots 4 0.11 0,11
Total Non-Current Assets 1) 275.28 | 276.46 |
Il. Current assets
a) Financial Assets
(i) Trade Receivables 5
i} Cash and cash equivalents G 200 295
i} Bank balances other than i1} above 7 63.32 17.00
[iv} Other Financial Assets & 169 0.29 |
Tetal Currenis Assets (i) 7351 T
TOTAL ASSETS (1+11) | 379 B 296.71 |
EQUITY AND " 1ABILITIES
L. EQUNTY
a] Equity Share capital g 10.u3 10,00
b) Other Equity 10 293.75 | 262.01
Total Equity (1) 303.76 | 27201
LIABILITIES v i
Il Non Current Liabilities
a) Financial Liabilities
(i} Other Financial Liabilitips 11 33,7 1835
b) Other Non Current Liabilities 12 | 6.9 | - 3.52
Total Non Current Liabilities (1l 40.25 2187
lIL. Current liabilities i
aj Fnancial Liabilities
{l} Trade Payables 13
i Total outstanding dues of Micro
Enterprises and Small Enterprises
ii. Total outstanding dues of creditors othar
than Micre Enterprises and Small 0.28 0.28
Entarprises
{ii} Other Financial Liabilities 14
b} Other current liabilities 15 4.45 2.55
¢ Curreni Tax Liabilities (Net) 16 = .
Total Current Liabilities (111) | am __ 283
TOTAL EQUITY AND LIABILITIES (J+ii+1i) = 34879 | 296.71 |
Significant accounting policies and key accounting
estimates and judgements-Annexed herew'th
Other Disclosures and notes forming part of Financial -
Statoments

Statermeants

Notes 1to 24 and 'Significant atceunting policies and key accounting

estimates and judgements’ form an integral part of the Financial

Place: Manipal
Date : 19th May 2023

"'-"- b 9
A \c
Prabhakar Fais p ‘u’aman}éﬂ'
Director Director
Dl - 02966562 D - B0120:702

AS per our report of even date
For NP Fai & Co.,
Chartered Accountants

CA Padmanabha Pal
Progrieto:
Membeiship No. 039351

Firm Registration No,115271W
| I‘-‘-—-ﬂlm@ g ?‘ I" S




MANIPAL PROPERTIES LIMITED
CIN : U45201TN1999PLC043271

STATEMENT OF PROFIT AND LOS5 FOR THE YEAR ENDED 315T MARCH , 2023

Particulars ':’:“ 202223 202122
* Rs in lakhs Rsin lakhs
1. INCOME
Revenue From Operations 17 55.46 36.60
{Fther Income 18 5.95 235
Total income {1} 6141 38.95

Il EXPENSES
Finance Costs 19 3.26 183
Deprediation and Amortization Expansa 20 1.54 154
Other expenses 21 a 18.92 1804

Total Expenses {11} 23.78 13.41
lII. Profit before exceptional items and tax (1-11) 37.63 25.54
V. Exceptional Items .
V. Profit before Tax (ll-Iv) 37.63 25.54
V. Tax expense
Current Tax 22 5.88 e 5.88 4.09 4.1’.!5_!_
VIL. Profit for the year (V-Vi) 31.75 21.45
Vill. Other Comprehensive lncome - -
IX. Total Comprehensive Income (VII+VIll) [ 31.75 E 21.45 |
VIl Earnings per Equity Share
Basic/Diluted earning per share in Rs. Ps. (of As.100 each fully paid) 23 317.46 Z14.50
Significant accounting policies and key dccounting estimates and judgements-
Annexed herewith
Other Disclosures and notes forming part of Financial Statemnents 24

Place: Manipal
Date : 19th May 2023

If
.

B
Prabhakar Pai 5
Director
DN - 02966362

As per our report of even date
ForN P Pai & Co.,

Chartered Accountants

Firm Registration No.115271W

F\:; P-a 1;_1‘ AT S - : Q\I'}. 1

P Uama?ﬁéha CA Padmanabha Pai
Dirgctor Proprietor

DIN - 001202 Membership No. 039351

T

Notes 1 to 24 and "Significant accounting policies and key accounting estimates and judgements' form an integral part of the Financial Statements




MANIPAL PROPERTIES LIMITED
CiN : UA5201TN1999PLCO43271

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH , 2023

A, EQUITY SHARE CAPITAL

Rs in lakhs

AS AT 315T MARCH 2023

Balance as at 1st April, 2022

Changes in equity Share Capital due to prfur#

period errors

Restated balance as at 1st April, 2022

Changes in equity Share Capital during the
year 2022.23

Balance as at 31st

March, 2023

10.00

10.00 | -

10.00

A5 AT 3157 MARCH 2022

Balance as at 15t April, 2021

Changes in equity Share Capital due to prior

Restated balance as at 1st April, 2021

Changes In equity Share Capital during the

Balance as at 31st

period errors | year 2021-.22 March, 2022
10.00 - 10.00 | - | 10.00
B. OTHER EQUITY
AS AT 315T MARCH 2023
Other Comprehansive Income -
Farticulars Retained Earnings Changes in Fair Value of Defined Benefit Plan- Total
Gratuity

Balance as at 1st April, 2022 262.01 - 262.01

Changes in Accounting policy or priar period errors . 2
Restated balance as at 1st April, 2022 262.01 262.01
Tetal Comprehensive Income far the current year 31.75 . 31,75

Dividends . i

Transfer to retalned earnings - * .

Any other changes - -
Balance as at 31st March, 2023 293.76 293,76




AS AT 315T MARCH 2022

Other Comprehensive Income -
Particulars Retalned Earnings Changes in Falr Value of Defined Benefit Plan- Total
Gratuity
Balance as at 1st April, 2021 240.56 - 240,56
Changes in Accounting policy or prior period errars - - -
Restated balance as at 1st April, 2021 240.56 240.56
Totai Comprehensive Income for the current year 21.45 - 21.45
Dividends - - -
Transfer to retalned earnings - -
Any other changaes - .
Balance as at 31st March, 2022 262.01 - 262.01
Netes 1 ta 24 and 'Significant accounting policles and key accounting estimates and judgements’ form an integral part of the Financial Statements
Place; Manipal As per our report of even date
Date: 19th May 2023 For N P Pal & Co,,
Chartered Accountants
Firm Reglstratlon No. 115271W
~
A Q fme—an— Q.3
B '
Prabhakar Pals P Vamah Mallya CA Padmanabha Pal
Director Irector Froprietor

DiN - 020966362  DIN-00120272

Membership No. 035351




[ MANIPAL PROPERTIES LIMITED
CIN + U45201TN1999PLCO43271

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 3157 MARCH, 2003

2022-23 2021-22
€ el ) Rsinfakhs Rs in lakhs
A, CASH FLOW FROM OPERATING ACTIVITIES
Prodit for the year LTS 2ras
Tax expence S.ER 409
Dagreciation 158 154
Unwinding charges IND AS Adjustment 319 LAZ
Rent income IND AS Adjustment (3.48) [.01])
Interest incarme (a7 _ 10.29)
Operating Profit befare working capital changes ETET 1650
Adjustments for:
{Incressel/Decrease in Trade receivables 160
Increase/{Dacrease] in othar financial liabilitles (Current & Mon usrent) 2015 (5.9
Increase/{Decrease) in othar current Gabilltias Qa7 006
Increase/(Decrease) in Trade payables L = {032}
57.03 2398
Cash {used in}/generated from operations
Taiees Refund/ (Paid) i6.24] (4.2
Met Cash (used in)/ from aperating activitles (A) 50.79 1921
B, CASHFLOW FROM INVESTING ACTIVITIES
Term Deposit with Bank withdrawn {kept) {5183} {17.00)
Interest an Termn Deposits 107
{51.75) [27.00)

L. CASH FLOW FROM FINANCING ACTIVITIES

Net increase/{Decraase) in cosh and cash equivalants{ds3+{} [0 &) 211
Cash & Cash Fguivalents at the beginning of the year 29| | - 075 |
Cash & Cash Equivalents at the end of the year 2.00 156

Significant accounting policies and Emumlm%anﬂjumm ' ) i
Cther Disclosures and notes forming part of Financial Staterments: Mote 24
Mates 1 to 24 and "Significant accounting policies and key accounting estimates and judpements’ form an integral part of the Financial Statements,

Clther Notes: | Cash Flow Statement is prepared under ndirect Method 2 prescribed under IND A% 7.
Ii. Cash and cash equivalents do st include bank deposits with maturity period bevond 3 menths, carmarked deposits,
Deposits kept as margin money.
iil. There are no cash flow from financing activities snd accordingly the guestion of making further discloswres with regard to
cach flow from financing activitles does not arise.
Flace : Manigal

Darte = 19th May 2023 For N P Pal & Company

Chartered Atcountants
ﬁml‘.zgiwatlnnun. 115271w

=] il S = T S ‘:} 1.1-—.-..

Z .
v @ ‘L

Prabhakar Pal§ PVa

CA Padmanabha Pai N
Drector wector Proprietor
DIN - 02566362 DiNAOOL20272 Membership No.039351
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MANIPAL PROPERTIES LIMITED
CIN : B45202TH E559PLC043271

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2023

ROTE 1
INVESTMENT PROPERTY
[Refer Note 1.01 to 1.06) Rs in lakhs
Gross Block Depreciation Nat Block
Partlculars Disposals/ Oisposaly/ Asat3lst | Asat3lst March, | Depreciation for the Az at 31st March| As at 31st March| As at 315t March
¥ dellti !
EER MM Adhiss Adjustments | adjustments | march 2023 2022 yesr Ao 2023 2023 2002
Freehold Land 214.66 | 1 - | - ] 214,65 -l | 3 - : 214.66 | 21466
Free Hold Buflding TO.B4 | - . = | 7084 9.4 | 1.54 10.73 60,06 £1.60
| | | | | | |
Total 285.50 | ] . - | 285.50 | 8,24 | 1.54 | - | 10,78 27472 | 276,26 |
I
Gross Block Depreciation Net Block
lars Disposals/ DHsposaly As at 315t A5 8t 313t March, | Depreciation for the Asat 38st Asopt 315t As at 3151 March
1Pa rilew a1 " pos l prE &
Akt 325 Masch, 20 SatHony Adfustments Adiustments March, 2022 2021 year Adjustments March, 2022 March, 2022 2021
Rs. In Lakhs
Freehold Land 214.66 214.66 . - - - 21466 214,66
Free kold Buliding 7084 - 7084 7.70 1.54 434 G160 63.14
Total ZB5.50 - - 285,50 7.70 1.54 5.2 276,26 277.60
Mote 1.01

Lard represents proportionats undivided chare al land for the offica premises {situated in a Building complex) ownad, Building represents two number of office premises [ffice Unitg) situated on the aforecpid jand, The Company has given all
of the office premises on rent, the income of which is disclosad vide note 17

Nete 1.02
A3 disclased in note 1,04 below, the fali value of the Investment property is more than the Baok Value and sccordingly the question of imparing the same does rot arise,

Mele 1.03
Amaount Recognited in the statement of profit and loss; s, In Lakhs
As at 31st March Asat 31s
s 2023 March, 2022
Rental incoma 55,46 3560
Leras: Direct Operating Expenses that
d. [%d not generate rental income 1893 it
b. Generated Rental Income - -
Prafit before depreciation 36.48 26.56
Less: Depresation 1 154
Profit alter depraciation 34.99 25,02




MANIPAL PROPERTIES LINITED
CIN : WAS20 TN 1S93PLC0A3271

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2023

NOTE1
INVESTMENT PROPERTY
{itefer Hote 1.01 to 1.06) Az in lakhs

Note 1.04

As at 315t March 2023 Az at 315t March, 2022
Fair Value of the investment proparty 110772 130772

Nate 1.05 b
Disclosures with regard fo Measurement, Depreciation Method, Useful Iife etc of investment property is given vide subnote (d) of Significant Accounting Policies and Key Accounting estimates and judgements.

Note 1.06

The original cost of investment property ( Fres hold Building | Is Bs. 100.54 Lekhs. | Le, orignal cost as per previous GAAP |. The Company has not revalued the property at any tima and accordingly the queston of disclosure with regard to
revaluation of progerty does not arise, The fair value of investment property as disclosed in Note 1,04 above is based on the valuation report dated 15t April 2021 issued by a registered valuer as defined under ruls 2 of Companies [Repistered
Valuers and Valuation Rules) 2017 The Company has not valued property since then, considering the cost ifvolved In obtaining valutation report and also considenng the opinion of the managemnent that tha fair value of property is not less than
the vaiua as stated in note 1.04 abova.. Note 14.05[b] forms part of this note and the same 14 to be referced to,




MAMNIPAL PROPERTIES LIMITED
CIN : L5201TNIS99PLO043271
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2023

A5 at 315t March, 2023

Az at 315t March, 2022

Linits

Rs in lakhs

Units

Rs in lakhs

NOTE 2 "

(Refer Mote 2.01)

INVESTMENTS

Equity Imstruments

I. Unquated Investments in Equity Shares of
Blue Cross Buliders & Investors Lid

Less: provision for diminution in the value of Investment

TOTAL [Aggregate Value of Unguoted Investments) (after provisions) (measured at Falr|
Value through profit & loss)

35970

359570

40

A0

MNOTE 2.01

Category Wise Non Current Investment (after provisions)

As at 315t March, 2023

As at 31st March, 2022

Financial assets mexsured at cost

Financial assats carrlod at amortised cost

Finoncial assets meazured at fair value through other comprehensive income
Financial assets meazured at Fair value through Prefit & Loss

Total Mon Current Investment

201 3. The Investments were made for strategic purposes.

The whaole of the investments impaired, for the reason that the networth of the investes Company is negative, Ace ordingly no amount Is disclosed In the above table. The
Investment is measured at Fair Value through Profit & Loss, The fist ghvizn n this note shall be considered as disclosure under subsection 4 of Section 186 of the Companies Act,

NOTE 3

MON CURRENT TAX ASSETS [NET)
(Refer note 3.01 balow)
Unsecured and considered pood

Advance Income Tax and TDS {Net of Provisions for Current Tax) 045 - 0.09 |
Mote 301 Also reter Note 24.11 to the Financial Statemants for disclosures pursuant to IND AS 12 “Income Taxes"
NOTE a
QTHER NON CURRENT ASSETS
{Refer nota 4.01 below)
Unsecured and ¢ onsidered good | b X pl
Other Receivables [Unsecured considered good) 0.11 0.11
Mote 4,01 This sbove amount represents amount receivable in the ordinary course of business and not material in nature. MO SO0 amgunts are due trom directors or other
officers of the company either severally or jointly with any other person nor such amounts sre due from firms o private tompznies respectively In which any director is a partner,
|a director or 8 member.
Mote 5
TRADE RECEIVABLES - CURRENT
Refer Mote 5.01 below)
Undisputed
& Trade Receivables considered good - Secured
b. Trade Recetvables considered pood - Unsecurad
c. Trade Receivables which have significant incraase in Credit Risk
d. Trade Receivables - credit impaired =]
Mote 5.01
Mo trade or other receivable are due from directors or other officers of the company either severally or Jointly with any other persan, Nar any trade or othes receivable are due
Fram firms or private rompanies respectively In which any directer is a partner, a director or 3 member
|Mote &
CASH AND CASH EQUIVALENTS
Balances with Scheduled Banks in current account 200 156
“L: STOTAL 2,00 . 2.86]
7~ NO
'.I e I|

UOUET .1
]

o
o
i ]




MANIPAL PROPERTIES LINMITED
CIM : L5201 TNIS99PLC043271
WOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2023

As at 315t March, 2023 | A5 at 31st March, 2022
[Mote 7
OTHER BANE BALANCES - CURRENT
Terrn Deposits with Scheduled Bank maturing within 12 manths from the Balance shest [ E R -
]I’Jal:f.- 69.82 17.00
Mote 8
OTHER FINANCIAL ASSETS - CURRENT
Unsecured and considered pood e e e s
]Hnteteﬂ receivable on Term Deposits with Bank [ 1.69 :l 0.25
MOTEQ
EQUNITY SHARE CAPITAL
[Reter Mote 9.01 10 9 05)
Authorised Capital
10,000/ (PY 10,000)Equity shares of Rs.100/- each 10.00 10.00
B i 1000
Issued, Subscribed & Paid - up
10,000 (Y 10,000} Equity Shares of s 100/ each fully paid up 10.00 10.00
= = 10.00 | i 3 10.00 |
Maote 3.01 : Recongiliation of number of shares
As at 315t March, 2023 As at 31st March, 2022
Number of Amaunt [ Rz in
iy ES Number of Sha Amount inla
EC SHAR er ol res unt | s khs) Shiyres lakhs)
Balanie as at the beginning of the year 10,000 10.00 10,000 10.00
Issued during the period
Balanie a5 at the end of the year 10,000 10,00 10,000 10:00

Mote 5.02 : Shares issued during the period
Murmber of shares lssued during the year Nil [P.Y. Mil)

Mote 5.03: Rights, preferences and restrictions attached to shares
]Eﬂl-lil? Shares: The company has ane class of equity shares having a par value of R5.10 per share. Each shareholder i eligible for one vote per each share hald The dividend

proposed by the Board of Directors is subject to the approval of the shaseholders in the ensuing Annual General Meeting, except in the case of interim dividend. In the event of

1Fiq uidation, the equity shareholders are eligible to receive the remaining assets of the Company {after distribution of all preferential amounts | in proportion to their shareholding

Mote 2.04: Shares held by the holding company M/s ICOS Limited, its naminces

Particulars &g ot 315t March, 2021 Az at 31st March, 2022
Amount | Rs in Lakhs) "”"“::;:I“”"
Number of Shares Number of Sha

10,000 (PY 10,000} Equity Shares of Rs 100/~ gach fully paid up 10,000 10,00 10,000 10.00
Mote 3.05: Details of shares hebd by promotors of the company
Equity Shares neld by promaters ot The eng of the Vear W LTange durmg the year

— Promotor Name _| No.of Shares 0 of total shares |
[M/sICOS Timited and s nominees s —t———0000L 100 NoChangesduringthe year
Total o e  EA L 1000 100 NoChanges during the year 3

——
e

T
e ] o,
¥ "'F Cr oo




MANIPAL PROPERTIES LIMITED
CIN : U45201TH1999PLC0A3271
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR EMDED 315T MARCH, 2023

As at 31st March, 2023

As at 31st March, 2022

Mote 9.05 : Details of shares held by shareholders holding more than 5% of the aggregate shares in the company

Name of the Shareholder

|I'u'|f$ ICDS Ltd and its nominess

As at 31st March, 7023

 Asat31stMarch, 2022

Number of Shares

Percentage

MNumber of Shares| Percentage

10,000

100

10,000

100

‘NUTE 10
CTHER EQUITY

Retained Earmings
Balance at the beginning of the year
Profit for the year

Lesz: Appropriations

TOTAL

620
B
293.76

24056
_nas
262,01

262.01

26201

NOTE 11
OTHER FINANCIAL LIABILITIES - NON CURRENT
Others.
ftent Deposit (other than to related party) {as adjusted under Ind AS)

Rs in lakhs

Rs in kakhs

33.47

18.35 |

NOTE 12
OTHER LIABILITIES - NON CURRENT
Others:
Advance Rent - IND A5 Adjustmant
TOTAL

6.79
B6.79

MNOTE 13
TRADE PAYABLES - CURRENT
{Refer Mote 13.01 below)
For Goods & Services
I, Total autstanding dues of Micro Enterprises and Small Enterprises

i Total outstanding dues of creditors ather than Micro Entarprises and Small
Enterprizes. Undisputed
TOTAL

__[::_EE‘
0.28

0,28
0.28

Note 13.01

distlosures required to be made, as required under Para FA to "General Instructions for preparation of Balance Sheet” of Division

There are no outstanding dues at any time during the year and also 2t any Time during the comparative year, to Micre and Small Enterprises. Arcordingly there are no other

Il of Sthedule 111 to Companies Act 2013,
|However the ageing schedule is given vide Note 24{104){a). There are no disputed trade payabiles and aio no trade payables related to unbilled items.

NOTE 14
OTHER FINANCIAL LIABILITIES - CURRENT

thers
TOTAL I % 5 =
NOTE 15
OTHER CURRENT LIABILITIES
Others:
Advance Rent - IND AS Adjustment 1.48 201
Statutory Dues Pavable 101 0.54
TOTAL 4.49 | B 2.55
MOTE 16

CURRENT TAX LIABILITIES [NET)




MANIPAL PROPERTIES LIMITED
CIN: 45201 TN1929PLOD43271
. NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2023
) W22-23 2021-22
S Treuiny Rs in lakhs Rs in lakhs
MNOTE 17
REVEMUE FROM QPERATIONS
{Refor Nota 17.01) ¥ SR - - |
Rent on premises 55.46 36.60
Note 17.01
The rent as above represents rent received on proparty held as Investments, which are given on cancellable operating leases, The Company has not earned amy
revenue, which are covered under IND As 115 "Revenue from Contracts with Customors™. Accordingly no disclosures required to be made under the sforesaid
standard,
MOTE 12
OTHER INCOME
Unwinding Rental Income - IND AS adjustment with regard to lease 348 201
Interest Income on |
Bank Term Deposits 2.47 0.29
Income Tax Refund =] 0,05
TOTAL = 595 [ 2.35
MNOTE 12
FINANCE COSTS
Bank Charges 007 0.01
Interest paid -
Unwinding Charges - IND AS Adjustments with regard to lease 3.19 1.82
TOTAL ==ns 3.26 | I 1.83
NOTE 20
DEPRECIATION AND AMORTIZATION EXPENSE{on investment property) 1.59] 1.54 |
NOTE 21
DOTHER EXPEMNSES
Legal and Consultancy Charges 4.56 4,54
License, Rates, Taxes & Foos 2.69 2.57
Repairs & Maintenange 5.19 233
Payments to Auditor for:
Statutory Audit 0.28 028
Other Services 0.08
0.36 0.28
Brokerage & Commission 22| i
Directors sitting Feas 0,08 0.08
Miscellaneous Expenses .08 0.24
TOTAL 3 18.98 | 10.04 |
|NOTE 22
[TAMATION
Income Tax Recognised in Statement of Profit and Loss
Current Tax 5.88 409
TOTAL | 588 4,09 |
Also refer Note 24,11 1o the Financial Statements for disclosuros pursuant to IND AS
12 "Income Taxes",
NOTE 23
EARNINGS PER EQUITY SHARE
Wet Profit/ (Loss) attributable to Equity Shareholder 31.7% 2145
Weighted Average number of Equity Shares of Ais.100 each 10,000.00 10,000.00
Basic/Diluted eamning per share in Rs. Ps. (of Rs.100 each fully paid] 317.46 214.50
.{ : Y 5 S ‘_ _..!:-J"__l.r, _E - g :
¥ ‘«'.1;|‘?a1.'| : . ¢ 1'
e |"l.':
e .




MANIPAL PROPERTIES LIMITED
CIN - U45201TN1999PLC043271

ANNEXURE TO FINANCIAL STATEMENTS FOR THE YEAR 2022-23

SIGNIFICANT ACCOUNTING POLICIES, KEY ACCOUNTING ESTIMATES AND JUDGEMENTS:

I. Corporate Information:

The Registered office of the Company is at Chennai (State: Tamilnadu). The Company has earned income from
letting out premise. During the year the Company has not carried on any other Business. Whole of the Share
Capital of the Company is held by its holding Company i.e. ICDS Limited, a listed Company having its registered

office at Manipal.

Il. Significant Accounting Policies:

a.

Basis of Preparation and Presentation of Financial Statements

Statement of Compliance
The financial statements of the Company have been prepared to comply with the Indian Accounting Standards

specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013. The Indian £ccounting Standards are prescribed
under Section 133 of the Act read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 as

amended till date.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in

use. These financial statements are called Ind AS financial statements.

The Company's financial statements are presented in Indian Rupees, which is also its functional currency. All the

values are rounded off to the nearest lakhs except where otherwise stated.

These financial statements have been prepared on accrual basis under the historical cost convention except for
Certain Financial Assets and Liabilities, which have been measured at their fair values. Further, the carrying value
of all the its Investment Property as on the date of transition has been considered as deemed cost as provided

under Ind AS 101 "First-time adoption of Indian Accounting Standards".

The Company has made disclosures in this financial statement, which are as required to be disclosed under
Schedule lil to Companies Act 2013 and also under the applicable Accounting Standards and such disclosures are
being made to the extent applicable. The financial statments are being prepared in the format as specified under
Division Il of Schedule 1l to Companies Act 2013, after including therein the heads, to the extent applicable to the
Company.

These financial statements have been approved for issue by the Board of Dir *ctors at their meeting held on 19th
May 2023 at Manipal, Karnataka.




The Balance Sheet, the Statement of Changes in Equity and the Statement of Profit and Loss have been prepared
and presented in the format prescribed in Division Il of Schedule IIl to Companies Act, 2012. The Statement of
Cash Hows has been prepared as per the requirements of Ind AS 7 'Statement of Cash Flows'. The disclosures as
prescribed in Division Il of Schedule Il to the Companies Act, 2013 have been presented by way of notes forming

part of the financial statements along with other disclosures required under Ind AS.

Use of Estimates
The preparation of the Company's financial statements in conformity with ind AS requires the management to

make judgements, estimates and assumptions that affect the reported amount of revenue, expenses, assets and
liabilities and the accompanying disclosures. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adjustment to the carrying amount of the assets or liabilities in future periods.
Critical Accounting Estimates

Allowance of bad and doubtful debts on trade receivables/Advances

When determining the lifetime expected credit losses for trade receivables, the Company considers reasonable
and supportable information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Company’s historical experience and credit
assessment and including forward-looking information. Judgements are required in assessing the recoverability of
other advances including other receivables and determining whether a provision against those
advances/receivables is required. Factors considered include relations with the counterparty, the amount and
timing of anticipated future payments and any possible actions that can ba taken to mitigate the risk of non-
payment,

Provisions
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future

outflow of funds resulting from past operations or events and the amount of cash outflow can be reliably
estimated. The timing of recagnition and quantification of the liability requires the application of judgement to
existing facts and circumstances and these judgements are subject to change. The carrying amounts of provisions
and liabilities are reviewed regularly and revised to take into account changing facts and circumstances.

Deferred Tax Assets
Significant management judgment is required to determine the amount of deferred tax assets that can be

recognised, based upon the likely timing and the level of future taxable profits. The amount of total deferred tax

assets could change if estimates of projected future taxable income or if tax regulations undergo a change.

Impairment of Non-Finoncial Assets
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any
indication exists, the Corpany estimates the asset's recoverable amount. An asset's recoverable amount is the
greater of the asset's fair value (or Cash Generating Unit's (CGU's) fair value) less costs of disposal and its value in
use. The recoverable amount is determined for an individual asset, unles. the asset does not generate cash
inflows that are largely independent of those from other assets or a group o. assets. Where the carrying amount
of an asset or CGU exceeds its recoverabie amount, the asset is considered impaired and is written down to its
recoverable amount. ——

?P\I 15;




.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. :

Impairment of Financial Assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash
loss rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation based on Company's history, existing market conditions as well as forward looking estimates at the
end of each reporting period.

Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date under current market conditions,

The Company categorizes assets and liabilities measured at fair value into one of three levels depending on the
ability to observe inputs employed in their measurement which are described as follows:

i.  Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

. Level 2 inputs are inputs that are observable, either directly or indirectly, other than quoted prices included
within level 1 for the asset or liability,

iii. Level 3 inputs are unobservable inputs for the asset or liability reflecting significant modifications to
observable related market data or Company’s assumptions about pricing by market participants.




Investment properties and depreciation thereon:

Froperty that is held for long-term rental yields or for capital appreciations or both, and that is not accupied by
the company, is classified as Investment property. Investment property is measured initially at its cost, including
the related transaction cost and where applicable borrowing costs. Subsequant expenditure is capitalised to the
assets carrying amount only when it is probable that future economic benefit associated with the expenditure
flow to the Company and the cost of the same can be measured reliably. All other repairs and maintenance cost
are expensed when incurred. When part of an investment property is replacad, the carrying amount of replaced
property is derecognised.

Investment properties are depreciated using the straight line method over their estimated useful lives.
Investment properties generally have useful life of 60 years. The useful life has been determined based on the
technical evaluation performed by the management's expert.

The Company on transition to Ind AS, has elected to continue with the carrying value of all of its investment
property recognised as at April 1, 2016 ('the transition date') measured as per the previous GAAP in terms of
paragraphs D7AA & D13AA of Ind AS 101 - 'First-time Adoption of Indian Accounting Standards' and use that
carrying value as the deemed cost of the investment property.

Taxes on Income
Income tax expense for the period comprises of current and deferred income tax. Income Tax expense is

recognised in Statement of Profit and Loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity, in which case tax is also recognised in other comprehensive income
or in equity, as appropriate. Current Income Tax, for current and prior periods is recognised in the Statement of
Profit and loss at the amount expected to be paid to or recovered from the tax authorities, using tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date.

Deferred income tax assets and liabilities are recognised for all temporary differences between the carrying
amounts of assets and liabilities in the financial statements and their corresponding tax bases used in the
computation of taxable profit. The Company recognizes a deferred tax asset arising from unused tax losses or tax
credit only to the extent that it is probable that sufficient future taxable profits will be available against which
unused tax losses or tax credits can be utilized by the entity. Deferred tax assets and liabilities are measured at
the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.
The carrying amount of deferred tax liabilities and assets are reviewed at the end of each reporting period.
Deferred tax assets and liabilities are presented in the Balance Sheet after setting off the same against each
other.




Deferred tax assets include Minimum Alternative Tax (MAT) paid, if any, in accordance with the tax laws in India,
which is likely to give future economic benefits in the form of availability of set off against future income tax
liability. Accordingly, MAT, if any, is recognised as deferred tax asset in the balance sheet when the asset can be

measured reliably and it is probable that the future economic benefit associated with asset will be realized.

Advance Income Tax paid (including tax deducted at source, tax paid on self-assessment or otherwise) and
provision for Current Income Tax are presented in the Balance Sheet after setting off the same against each
other.

Financial Instruments

1. Initial Recognition and Measurement

The Company recognizes financial assets and financial liabilities if any, when it becomes a party to the contractual
provisions of the instrument. All financial assets and liabilities are recognised at Fair Value on initial recognition,
except for trade receivable which is initially measured at transaction price. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities that are not at fair value through
profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date, i.e., the date that the Company commits to purchase or sell the asset.

2. Subsequent Measurement
a) Non Derivative Financial Instruments

Financial Assets carried at Amortized Cost

A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective
is to hold the asset in order to collect contractual cash flows, and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on principal amount
outstanding.

Financial Assets at Fair Value through Other Comprehensive Income (FVTOCI)

A financial asset other than equity investment is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on principal amount outstanding.
Further, in cases where the Company has made an irrevocable election based on its business model, for its
investments which are classified as equity investments, the subsequent changes in the fair value are recognised
in other comprehensive income.

Financial Assets at Fair Value through Profit or Loss (FVTPL)
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or
loss.

Financial Liahilities

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for
contingent consideration recognised in a business combination if any which is subsequently measured at a fair
value through profit and loss. For trade and other payables maturing within one year from the balance sheet
date, the carrying am oximate fair value due to the short maturity of these instruments.
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Other Equity Investments

All other equity investments if any, are measured at fair value, with value changes recognised in Statement of
Profit and Loss, except for those equity investments for which the Company has elected to present the value
changes in ‘Other Comprehensive income’,

Financial Guarantee Coniracts

The Company has neither given nor obtained any financial guarantee to any other person and therefore has not
framed any policy on the same.

b) Derivative Financial Instruments

The company does not held such instruments and accordingly has not framed any policy with regard to the same.

3. Derecognition of Financial Instruments
The Company derecognises a financial asset when the contractual rights to cash flows from the financial asset
expire or when it transfer the financial asset and the transfer gualifies for derecognition under Ind AS 109. A
financial liability is derecognised from the Company's balance sheet when the obligation specified in the contract
is discharged, cancelled or when it expires.

4. Fair Value of Financial Instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions
that are based on market conditions and risks existing at each reporting date. The methods used to determine fair
value include discounted cash flow analysis, available quoted market price and dealer quotes. All methods of
assessing fair value result in general approximation of value and such value may never be actually realised.

For financial assets and liabilities maturing within one year from the reporting date and which are not carried at
fair value, the carrying amounts approximate fair value due to the short maturity of these instruments.

Revenue Recognition

Revenue from Operations
The Company has not carried on any activity, earning revenue as covered under IND As 115 "Revenue from
Contracts with Customers". Accordinelv the Comoanv has not framed anv policv therein.

Revenue from renting of premises recognised as stated in clause k below.

Interest Income
interest Income from a financial asset is recognized using the effective interest method. Interest on refund of
Income Tax is accounted in the year of receipt.
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h. Employee Benefits

Short-term employee benefits

Employee benefits (if any) such as salaries, wages, short term compensated absences, expected cost of bonus, ex:
- gratia and performance linked rewards such as annual variable pay falling due wholly within twelve months of

rendering the service are classified as short term benefits and are expensed .n the period in which the employee

renders the related service. There are no expenses towards defined benefit plan and no policy framed on the

sdame.

i Share Capital and Share Premium, Dividend Distribution to Equity Shareholders:
Ordinary shares are classified as equity, incremental costs directly attributable to the issue of new shares are

shown in equity as a deduction net of tax from the proceeds. Par value of the equity share is recorded as share
capital and the amount received in excess of the par value is classified as share premium.

The Company recognizes a liability to make cash distributions to equity holders when the distribution is
authorized and the distribution is no longer at the discretion of the Company. A distribution is authorized when it
is approved by the shareholders, A corresponding amount is recognized directly in other equity along with any tax
thereon.

i- Exceptional ltems

When items of income and expense within profit or loss from ordinary activities are of such size, nature or
incidence that their disclosure is relevant to explain the performance of the enterprise for the period, the nature
and amount of such material items are disclosed separately as exceptional items.

k. Lease Transactions
Leases are classified as finance lease whenever the terms of the lease, transfers substantially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases.

The Company has not entered into financial lease transactions till the date of Balance Sheet and accordinlgy has
not framed any policy with respect to such leases.

The Company has not taken any property on lease as a lessee and accordingly has not framed any policy, as a
lesses,

Leases for which the Company is a lessor is classified as a operating lease, considering the policy as stated above.

For operating leases, rental income from operating leases is generally recognised on a straight-line basis over the
term of the relevant lease. Where the rentals are structured solely to increase in line with expected general
inflation to compensate for the Company’s expected inflationary cost increases, such increases are recognised in
the year in which such benefits accrue.

Security Deposit taken in respect of lease transactions are disclosed at amortised cost with the corresponding

effect on Finance Cost/Interest income and Rental income in accordance with Ind AS 109 "Financial Instruments",

1. Borrowing Cost
Borrowing cest includes interest expense calculated using the effective inierest method, finance expenses in
respect of assets acquired on finance lease and exchange differences arising from foreign currency borrowings to

ualifying assetis f.::-ne .thai_;l r,essan!y takes substantial pariod of time to get ready for its intended use.
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All other borrowing costs are recognized as expenses in the period in which they are incurred.

Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
events & it is probable that an outflow of resources embodying economic banefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability. When discounting is used, the increase in the pravision due to the passage of time is
recognised as a finance cost. When the unavoidable costs of meeting obligations under a contract, exceed the
economic benefits expected to be received under such contract (onerous contract), then the present obligation
under the contract is recognised and measured as a provision.

Contingent liability is disclosed in the notes to accounts when in case of a present obligation arising from past
events, it is not probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate of the same is not possible.,

Contingent assets are disclosed in the notes to accounts when an inflow of economic benefits is probable.
Impairment of Assets
1. Financial Assets

In accordance with Ind AS 109, the Company applies the Expected Credit Loss (“ECL”}) model for
measurement and recognition of impairment loss on financial assets and credit risk exposures. At present
the trade receivables of the Company pertains only to limited number of persons and accordingly the
Company has the policy of providing for doubtful debts on a case to case basis. The Company has adopted
the same even for the comparative reporting periods. For recognition of impairment loss on other financial
assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to
provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a
subsequent period, credit quality of the instrument improves such that there is no longer a significant
increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss

allowance based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the
original EIR. Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument. The 12-month ECL is a portion of the Iifetime ECL which results from
default events that are possible within 12 months after the reporting date. ECL impairment loss allowance
(or reversal) during the period is recognised as income/expense in the Statement of Profit and Loss.




0.

2. Non-Financial Assets including Investment Property
As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial

asset may be impaired and also whether there is an indication of reversal of impairment loss recognised in
the previous periods. If any indication exists, or when annual impairment testing for an asset is required, the
Company determines the recoverable amount and impairment loss is recognised when the carrying amount

of an asset exceeds its recoverable amount.

Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets’ fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the
higher of cash generating unit’s fair value less cost to sell and value in use.

In assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax
discount rate that reflects current market assessments of the time value of money and risk specified to the
asset. In determining fair value less cost to sell, recent market transaction are taken into account. If no such

transaction can be identified, an appropriate valuztion model is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the
Statement of Profit and Loss, except for properties previously revalued with the revaluation taken to OCL. For
such properties, the impairment is recognised in OCl up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant
amounts are written off. If the amount of impairment loss subsequently decreases and the decrease can be
related objectively to an event occurring after the impairment was recognised, then the previously

recognised impairment loss is reversed through the Statement of Profit and Loss.

Earnings per share

Basic earnings per equity share is calculated by dividing the net profit or loss after tax (before considering
other comprehensive income) for the year attributable to equity shareholders of the Company by the
weighted average number of equity shares outstanding during the year. Diluted earnings per equity share, if
any, is computed by dividing the net profit or loss for the year as adjusted for dividend, interest and other
charges to expense or income relating to the dilutive potential equity shares, by the weighted average
number of equity shares and dilutive potential equity share outstanding during the period except when the
results would be anti-dilutive.

Statement of Cash Flows
Cash flows are reported using the indirect method in accordance with Ind AS 7 "Statement of Cash Flows",

whereby praofit for the year is adjusted for the effects of transactions of non-cash nature, any deferrals or accruals
of past or future operating cash receipts or payments and items of income o- expenses associated with investing

or financing cash flows. The cash flows are segregated into operating, investirg and financing activities.

Cash and Cash Equivalents

Cash and cash equivaients comprise cash in hand and at bank (in current accounts) and term deposits maturing
within 3 months from the gmapnsit. Term dgpq_s___i_t_s__ maturing beyond 3 months, earmarked balances with
banks and deposits held.,a@m'a?g‘ﬁ. 0 V or se;ﬁ?jj&g{éﬁaﬂr}‘ﬁt borrowings etc. have not been considered as Cash

and Cash Equivalents. / \e > O
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Operating Cycle for current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An

asset is treated as current when it is:

i.  Expected to be realised or intended to be sold or consumed in normal :::-pemtmg cycle,

ii. Held primarily for the purpose of trading, '

iil. Expected to be realisad within twelve months after the reporting period, or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current,

A liability is current when:

i. Itisexpected to be settled in normal operating cycle,

ii. It is held primarily for the purpose of trading,

ii. It is due to be settled within twelve months after the reporting period, or

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

all other liabilities are classified as non-current.

Based on the nature of activities of the company, the company has determined its operating cycle as 12 months.

Disclosure pursuant to Ind AS 108 "Operating Segment”
The Company operates under a single reportable segment. Hence, disclosures pertaining to segment reporting as

required by Ind AS 108 is not applicable to it. However the details with regard to customers with turnover of 10%
or more of Company's revenue from operations given under Note 24.02.

New and amended Ind AS effective and Annual improvements thereof.
The Ministry of Company Affairs ("MCA") notifies new accounting standards and or amendments to the existing

standards. However no such notifications issued which would have applicable from 1st April 2022.

Regrouping of Previous Year's figures

The Company has the policy of regrouping certain figures for the purpose of better presentation and or to
comply with the amended Indian Accounting Standards. Under such circumstances the figures for the
Comparative period will also be regrouped.
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The nmbreak of Cumnaﬂrus I[Cn'u'ld 15] pann'emll: gtuhallv and in India has mused significant dlsturbﬂnte and slowdown of
economic activities in the country, The Company, however, believes strongly that its offerings to the customer would not
significantly impact its revenues,

The impact on future revenue streams could come from lower rental incomes on account of waivers / concessions in rent

sought by the tenants and cancellation of lease agreement which is the major source of income for the Company. The Company

however expects the rental income to be back to the normal levels past the pandemic. However, the impact assessment of

COVID-18 s & continuing process given the uncertainties associated with its nature and duration,
The Company has made detailed assessment of its liquidity position for the next year and the recoverability and carrying value

of its assets comprising investment properties, investments, other financial and non-financial assets etc, Based on current
indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. The situation is
changing rapidly giving rise to inherent uncertainty around the extent and timing of the potential future Impact of the COVID 19

pandemic which may be different from that estimated as at the date of approval of these standalone financial statements.

Due to the uncertain nature of the pandemic , the Company will continue to be vigilant on various developments / impacts in

the future so as to insulate itself from any material adverse impact.

The Company also places on record that the il effects of Covid-19 outbreak, reduced considerably and economy is-back on line,
—




| 2 Disclosure pursu:

DI ETR ) e e et S et S S ]
The Company operates under a single reportable geographical segment. The Company is also operating under one
business segment i.e earning income from letting out of the office flats owned by them.Hence, disclosures pertaining

to segment reporting as required by Ind AS 108 is not applicable to it. However, the Company has 1 external
customer i.e tenant, the revenues from transactions with whom amount to more than 10 % of the Company's
revenue from operations [ PY :1 tenant) . The detalls are as follows:
Particulars FY 2022-23 FY 2021-22
1 55.46 (100.00%) 36.60 (100.00%)
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The capital structure of the Company consists of net debt [borrowings affset by eash and bank balances] mmulmuf:rmmm-.r.memmr
manages its capital to enture that the Company will be able ta continue as going concern while maximising the retwrn 1o stakeholders through an optimom
mix of debt and equity within the overall capital structure. The Company’s mznagement reviews it's capital structure conssdering the cost of capital, the

ricks 2ssociated with each efags of capital and the need to maintain adequate liquidity to meet its financial obligations when they become due.

i
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In the tourse of its business, the Campany is expased primarily to Tiquidity risk and credit risk which may Impact the Fir value of its financial instruments.
The company adheres to a robust Finandal management framework to address thece sigks,

Tﬁ-:'mm-lutﬂ.-.k through 3@ department, which evaluates and exercises independent contrel gver the entire precess of market risk
management

2 Interest Rate rish;
The Company does nat have Interest bearing borrowings and therefore the question of maleng disclosure with régard to "Exposure to interest rate rigk and
Interest rate sensitivity does not arise.

i I..--...=__ — e — .-

Credit risk is the risk that counterparty will ot be able to mast mionswder in mstrument leading to a financial loss. The maximum
enposure to credit risk in respect of the financial ssets 3t the reporting date s the carrping value of such assets recorded in the fnancial statements net of
any allowance for bosses

Investments-Non Current
TOTAL .00 2.9

Cash and Bank balances a3 above include Cash & Cash equivalents

Investments: Non Current As.8 01 lakhs fully impaired before the transition date and hence disclosed 2= Rs. Nitin the above tabla

SIELE IO hich loss allowance is measured using fetime Exp b i Gy asr hasis
Thrtﬂtm:uademmwdﬂ.hth:Enmpi'nl-Mlmfmmwhmmmmmmiﬂd:reditdskmrdlnglrthcqmu:immng
ageing analysis of trade recesvables, loss allowance, impalrmant of trade receivables et does not arise
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llqnhlrt'rFlht'rrh-iwth:nuI:ﬂ'm'thuI::mm-mu-rn:munuﬂmﬂnhlunmumm.mwmmnmmummhnmmm”m:w.m
enzure that tunds are available for timely settiement of the obfigations.

The Compary's dqllrmmﬂ-'ilhhudlh'. funding sz well 03 settfemants of these cbligations, In acdition 1o sertlerment of all other externat llabifites. The department
N'lﬂlﬂll-m'lbrlﬁdmﬂm“nlmhrhldlmmmﬂﬂnﬂlqﬂhndlh' In atidition, the management monitors the Company's net Bquidity position thraugh roling

forecasts on the basis of expected cesh flows

mnmmm L'I.Iﬂln Nnntm =
Trade Paymblss a.24 * - o2e
Othes Fnandial Liabiliti=s - Current a3
T TR [ —

FIﬂIN‘.'H thﬂllﬂu Mon l'-lm'll'll: = — -

Trade Payables o2z a.za
Dher Fl'rnnr_hl LH:IFH.E: BT T
CrotaL T = = az8

Other Financial Labilities - Mon Current . % . .
Trade Payables 0ie - ozs
ﬂlhl:r Fi'llnl:hl Lakilities - Current - ~

("} Investrannta Nos Curment FUTPLE N4 01 lakhs, fully snpalisd Belars the tramsition dete-and hencs distiosed a3 s Nl in the abows tace Thir same are fadr valbusd s frved 2

£""] There are mo such evestments held ondes FUT 00 =
Cash and Bank balarces as above Include Carh & Cash squivalents.




The Company has not provided any employes benefits, since there are no employeas. Tharefore the guestion of making
further disclosure therein dees not arise,

a)in the opinien of the Board of Directors, the assets listed under the heads Non-Current Assets & Current Assets (other
than Investments & Investment Property) as stated in note 3 to & in the Balance Sheet, have a value on realisatian in the

ordinary cowrse of buziness atleast equal to the amount at which they are stated.

b) The title deeds of all the immowvabla propeties (held as Investmant Property] owned by the Company are in the name
of the Company.

t) The Company has not granted any Loans ar Advances In the nature of laans to promotors, directors, Kay Managerial
personnel and related parties {as defined under Companiss Act 2013) at any time during vear or at any time during the
camparithee year

d) The Company has not availed any borrowing limits from Banks and Financial institutions on the basiz of security of
turrent assets, Accordingly the question of dischbosure with regard to filing of quarterly statement of current assets does
nat arlse,

g] The Company has not entered into any transactions with the Companies struck off under sectlon 248 of Companies
Act 2013 either during the year or during comparative year.

fi No proceedings pending against the Company for holding any benami property under the Benami Transactions
{Prohibition} Act 1988 and rules made thereunder, There are no transactions not recorded In the books of accounts,
whith necessiated the surrender or disclosure of income during the year In income tax assessments under Income Tax
Act 1961. The Company has not traded and or invested in Crypto Currency or Virtual Currency during the financial year.

Arcordingly the question of making any disclosure in respect of aforesald aspects does not arise.

gIThe managemnent of the Company hereby reprasents that to the best of its knowledge and belief, no funds have been
ddvanced or loaned or invested (either from berrowed funds or share premium or any other sources or Xind of funds)
by the rompany to or in any other personis) or entity, including foreign entity, with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall whether, directhy ar indirectly lend ar Invest in other
peérsons or entities identified in any manner whatsoever by or on behall of the company (Ultimate Beneficiaries) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

h) The management has also hereby represents that, to the best of ity knowledge and belief, no funds have bean
received by the company from any persons or entities, Including foreign entities, with the understanding, whether
recarded In writing or otherwise, that the company shall, whether, directly or Indirectly, lend or invest in other persons
or entities identified In any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries|or provide

any guarantee, security or the like on behalf of the Ukimate Beneflclaries,

i} The Comparny has net declared or destributed or paid any amount a5 dividend during the year under audit. (P ¥ B Nil)
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|6 Disclosure of Related Parties/Related Party Transactions pursuant to Ind AS 24 " Related Party Disclosures”

(=} List of Related Parties and Status of Trancactions entered during the year

T = -
St No. Name of the Related Party Nature of relationship RSO CnN 0 CrTEthe
year (Yes/No)
1 M5 ICDS Limited, Manipal Parent Company Yes
(b} Disclosure of Related Party Transactions (all the related party transactions were entered into with the Parent Company)
Sr No, MNature of Transactions/Parties 2022-23 2021-22
Rs. Lakhs Rs. Lakhs
C Amount of Expenses met by Parent Company reimbursed
/S IC0S Limited, Manipal flroespo-ls : ) k. 5.96 |
D, 9213 5.96

Related Party Transactions given above are 25 identified by the Management.

Commitments with related parties:
As at year end March 31, 2023, there Iz no commitment outstanding with any of the related parties.

The transaction from refated partics are made on terms equivalent to those that prevail in arm’s length transactions. Qutstanding balances if
any, at the year-end are unsecured and settlement occurs in cash,

-




nazement of the tumpimrii nfthe opinion ﬂ"ﬂlﬁrl‘llmg value nfamts does not em:tﬁ its recovaralile value. Further the Company does not
have any information whether internal or external, that indicate that impalrement loss may have occured. Considering all these aspects, the company

has nat fmpraEred any of the non financial assets. This note is to be read along with note 1.02.

The [Dmpanfls nfth: nplmun that no mrpaim-lent is renulftd as on the dm of the Balance Sheet. Other financial assets consists mainky of Cash &
Bank balances. The Company does not have any information whether internal or external, that ingicate that impalrment Joss may have accurred.
Accordingly the company has not Impaired any of the those financial assets except the investments (Non Currant|, which & fully impaired, for the
reason that the net worth of the investee Company i full eroded. [As disclosed in note 2)

The Company has gven the premises (held as investment) under rancellable operating lease. The lease rent receivable thers on credited

statement of prafit and loss account vide note 17. Further adjustment as required under IND A5 109 is being made, wherever the Company has

recebved interest free security depasit.

The nature of leasing activity carried on by the Company is the ghing of office premises on operating kease. The management does not foreses any
risk asspciated with any rights in reataining the underbying asset. The lease i supported by lease agreement and lessee is required to hand over the

possession of the property back to the Company on expiry of the lease term, There are no other risk management strategy with regard to the lease

Year Wise breakup of future Lease Elnﬁlmcﬁnhb_lundbcnm]i

Rmin_l_l__l! during next i Building
[1stymar - 3388
2nd year ) 3660
Irdd year 5546
ath year ] G7.56
Sth year z 5!£
After Sth year 2563
Total 276.30

Basulnn lhe Aafure uh:ﬁvlﬂs the I:urnpan.- h.-.-s dutmlned, n.: npamln; r'pde to be ummms Hence, all assets and Iim-lu, disclased mu.mentmm.
current liabilities are expected to be recovered or settled in not more than 12 manths after the regorting persod. Disclosure requived by Ind AS 1 * Prasentation of
Financial Statements", as regards, current assets and current Babilities i a5 fallows -

Current Assets experted to be recovered within 12 months frem the reperting date

{Rs. In takhs)
o St
Trade Recelvables 5 - -
1u:h and Cash Equivalents ] 200 156
! 6382 1700
Bank Balances other than Cash and Cash Equnmalents
DOther Financial Assets 8 169 023




| Ageing Schdules of Trade Payables and Trade Receivables:

layables Ageing Schedule:
As at 31st March 2023

(Rs. In lakhs)

Particulars

Outstanding for following periods from due date fram payment

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

(1) MSME

{il) Others

(i) Disputed dues- MSME
{fv) Disputed dues - Others

028

D.28

Total Trade Payables

0.28

0.28

As at 31st March 2022

(Rs. In lakhs)

Particulars

Outstanding for followlng perlods from due date from payment

Less than 1 year

1-2 years

2-3 years

Maore than 3 years

Total

{11 MSME
(it} Others
(1) Disputed dues- MSME
[iv] Disputed dues - Others

0.28

0.28

Total Trade Payahles

0.28

0.28

Receivables Agelng Schedule:

As at 31st March 2023

There are no trade recelvables as on the last date of Currrent Year's Balance Sheet, Therefore the guestion of preparing ageing scheduie for the current year does not arlse.

As at 31st March 2022

There are no trade receivables as on the last date of Currrent Year's Balance Sheet. Therefore the question of preparing ageing schedule for the current year does not arlsa,




10-B.

Disclosures with regard to Financial Ratios

Ratio

Numerator

Denominator

FY 2022-23

FY 2021-22

% Variance

Reason for Varlance

Due to Increase In Term

Current Ratio Current Assets Current Liakbdities 1541 716 11537 | deposite with the bank,
Debt-Equity Ratio Total Deht Sharehaolder's Equity Naot applicable Hot applicable Mot applicable Mot applicable
Earnings before Interest
Debt sarvice coveraga Ratio and Tax Debt Service Mot applicabia Mok applicable Not apphcable Hat applicable
netprofit becawse of
Increase in revenue from
Return on equity Ratio Wet profit after tax Average Share holder's equ 011 g:08 34.34 operatlon.
Inventory Turnover Ratio Cost of goods sold ﬁrg: EE:E.’-E?.T Not zpplicable Hot applicable Not applicable Mot applicable
Trade Receivables Turnover Ratio Sales Receivablas Hat applicable Not applicabie Not applicable Mot applicable
Trade Payables Turnover Ratia Purchases Average Accounts Payables Hot appiicable Hot appiicable Mot applicable Mot applicable
from operation ard
increase in current assats
due to increase in Term
MNet Capitai Turnover Ratio MNet Saies Working Capital .81 .10 B1.60 | deposite with the bank.
Net Profit Ratic Net profit Nat salos 0.57 0.58 232 Mot appliceble
Earnings before interest Due to increase in revenue
Return on Capital Employved and Tax Copital Ermployed 31 g 31.04 from operation,
frorm operation which lead
toncrease in profit after
Retuen on investment Income from investments | Average investments 0,12683 D.0903 .43 depreciation,

Ratios as abave are being dislcosed as Number of Times and the variance s being disciosed in 1erms of percentaga,
For the puproze of arriving at the ratios above:
Rent from Property |s baing considered as Sales. Return on investrent 1 being arrived at on basis of Income e rent earned an inve stment property.
Reason for veriance 15 being givan, where the percentage of variance 15 25% or more. The Company has disclozed the ratios only to the extent eppiicable, considenng the nature of sctivities that being carried on by thie

Company.




(A} Major components of tax expense/(income):

Seno.|

e W e TP o e s N S RSN AR |

(2] lnmﬁt or Loss Section:

(i) Current Income Tax
Current Incame Tax expensa
Tax Expense of Prior Periods

(i) Deferred Tax:
Tax expense on arigination and reversal of temparary differences

5.85 4.09
5.88 4.0%
5.88 5

Other Comprehensive Income (OCI) Section:

(i} Iterns not to be reclassified to profit or loss in subsequent periods
Deferred Tax expense/(income}
On remeasurement of defined benefit plans

(i} Ieems to be reclassified to profit or loss in subsequent periods

i .{T:i Hel:alned Eﬂnlng:{ﬂﬂ?er Equll:gr}
Current Income Tax
Deferred Tax

il

B

* |income Tax Expense reported in Retained Earnings (Other Equity)

N

{e)

Profit hefare Tax

Corporate tax rate as per Income Tax At 1961

(B] Reconciliation of tax expense and the accounting profit multiplied by domestic tax rate spplicable in India:
NI R T

[Tax on Accounting Profit (a*b)

{i) Tax on items not tax deductible (net)

|ii} Tax on items which are tax deductible and allowances {net)
(iii}) Tax on bought forward losses set off

(v} Difference on account of Minimum Alternate Tax

{w) Minimum Alternate Tax Utilised

Total effect of tax adjustments [(i) to (v]]

Current Tax expense recognised during the year (c as adjusted by d)
Prior Period Adjustments

Deferred Tax expense Charged (recognised) during the year

Total tax expense recognised during the year

Effective tax rate (g/a)

37.63
26.00%
9.78
0.51
{4.41) (2.54),
(3.30) (2.55)
5.88 4.09
5.88 4.09
15.64% 16.02%




(€) Components of delerred tax assets not recognised in Balance Sheet and Statement of Prafit or Loss:

i3l
by
le]

MAT Credit Entitiement - Deferred Tax Asset

Long Term Capital Loss

Investmant Property

Deferred tax (expenses)fincome [not recognised)
Het deferred tan assets (not recognised)

A, [0 lakhs
31-03-2023 31-03-2022 2022-23 2021-22
- 439 (4.33) [2.54)
2.29 2.38 - :
842 B.10 032 032
10.81 14.88 {£o7) (2.22)

The Deferred Tax assetl as disclosed abave, nol recognised in the Financial Statement, as a matter of prudence, Accordingly no amounts charged or recognised in the statement

of profit asd ioss. There are no deferred tax Habifities.
(8] Reconciliation of deferred tax (assets)/iabilities:
The question of reconcifiation of defered tax assets & liability does not arise, since the same are not recogrised in the financial statement,
{E} Tax adjustments made directly to Equity

There are no adjustments pestaining 1o current and deferred tax adjustment directly charged or credited directly 1o Equity for the vear and also for the comparative parods,

F]l

latlan
T

of Income Tax Fald

At the begirming ofe rPlId fnvlslna:l
Charge for the year

|5.E8)
[e) Charge for tha prewaous vear adjusted - .
[ }] Tax Faid [net of relund received, Adfustment) during the year 624 .77
_fe} At the end of the vear {Paid or provision -net) 045 189

]

[e])

[expiry date: A ¥ 2024-25]
Temparary Difference on pccount of Depreciation on Investrment
Property (Mo expiry dates)
Unused Tax Credit Le Credit aveifable on account of Minimum
Alternate Tax

I¥earwise Breakup: Mot appliicable, since utilised in full)

amounts involved therein as at 315t March 2023)

A

(M) Applyieg the tax rate to arrive at the Tax Lisblity;

The Company has not yet decided whetlher 12 gvall the option of camputation of tes as provided under sectian 115844 of Income Tas Act 1561, Tha Company has rat got bme upto the dua
data to file the return of Income, to avall the cation. Considering the fact that the aforesaid opthan, ence extersied, 18 rot reversible, the Company will decida the same, belore fikng the

retirn of ircome. Accordingly, the tis expenses arrved at, under tha nermal pravisions of the Income Tex Act 1967,

K
F 4 L
F e

[ 2 7
g




12  |The Company does not have any ather pending litigations which would impact its financial pasition

13  |The Company has, in all matesial acpects, an adogquate intermal financial cantrol system over financial reporting and such intemal financial controls over
financial reparting were operating effectively a5 on 31st March, 2023

14  [The Company does not have any long term contracts including derivatives contracts for which there were any material foreseeabie fosses.

A5 |There were no amounts which wese requined to be transferred to Investor Education and Protection Fund by the Company,

Place:Manipal A5 per our report of even date
Date: 19th May 2023 For N P Pai & Co.,
Chartered Accountants
v irm Registration Na 11527TW
\f'il‘z s — & o W SRR :3,1.___

Prabhakar Pai $ CA Padmanabha Pai :
Disector Proprietor
DIN - D29GGE362 Membership No, 039351 |




