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P. ]. Tower, Dalal Street, Exchange Plaza, Plotno. DI, G Block,
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SCRIP CODE: 511194 SYMBOL.: ICDSLTD

Dear Sir/ Madam,

Sub: Integrated Filing (Financials) for the III Quarter and nine months period
ended 315t December, 2024.

Sub.: Integrated Filing (Financials) for the Quarter and nine months ended December 31,
2024.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/ 2024/185 dated
December 31, 2024, read with BSE Circular No. 20250102-4 and NSE Circular No.
NSE/CML/2025/02 dated January 2, 2025we are submitting herewith the Integrated Filing
(Financial) for the quarter and ninemonths period ended December 31, 2024. The above
information is also available on the website of the Company: www.icdslimited.com

You are requested to kindly take the above information on your records.
Thanking you,

Yours faithfully,
For ICDS Limited

Digitally signed by
SUJIR SUJIR PRABHAKAR

PRABHAKAR Date: 2025.02.12
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Chairman & Managing Director
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QUARTERLY INTEGRATED FILING (FINANCIAL)

1. Financial Results-Attached.

2. Statement on Deviation or Variation for proceeds of Public Issue, Rights issue,
Preferential issue, Qualified Institutions Placement etc.- Not Applicable.

3. Format for Disclosing Outstanding Default on Loans and Debt Securities —Not
Applicable as there is no default.

4, Format for Disclosure of Related Party Transactions (applicable only for half-
yearly filings i.e., II and IV Quarter) — Not Applicable for the quarter ended
315t December, 2024.

5. Statement on Impact of Audit Qualifications (For Audit Report with unmodified
Opinion) Submitted along-with Annual Audited Financial Results (Standalone
and Consolidated separately) (applicable only for Annual Filing i.e., IV Quarter)
- Not Applicable for the Quarter ended 31 December, 2024

Regd. and Admn. Offices :
Syndlcate House, P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax :0820-2571137 GSTIN : 29AAACI4355H1Z] CIN : L65993KA1971PLC002106
Email : info @icdslimited.com Website : www.icdslimited.com
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Independent Auditor’'s Review Report on Unaudited Standalone Financial ReSUlE'e S sl

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosu
. Requirements) Regulations, 2015 (as amended). i

To
The Board of Directors
1CDS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
ICDS Limited (‘the Company') for the three months and nine months period ended
December 31, 2024 (‘the Statement’) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations').

2. The Statement, which is the responsibility of the Company’s management and approved by
the Company’s board of directors, has been prepared in accordance with the recognition drld
measurement principles laid clown in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
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accepted in India. Our responsibility is to express a conclusion on the Statement based on
Qur review.
i 3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial [nformation performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily or persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matlers that might be identified in an audit. Accordingly, we do not
express an audit opinion

30 4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
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&j{; rules issued thereunder and other accounting principles generally accepted in [ndia, has not
e disclosed the information required to be disclosed in terms of the Listing Regulations,
;ff including the manner in which it is te be disclosed, or that it contains any material

misstatement.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm\Registration Number: 101720W/W100355
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SRR

Partner
;ﬁ{ Membership No.: 103418 ffese
,_ UDIN:25103418BMJEKH1138 e
,:_'."l L\
el b
b Place: Mumbai

Date; 12.02.2025

Head Office: 912. Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel - +91 22 4163 8500 = Fax : +91 22 4163 8595
URL - www cas.ind.in




ICDS Limited — i
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUP| GT. KARNATAKA
CIN : LES993KA1971PLCOA2106

Uraudited Standalone Financial Results for the three months and nine months period ended December 31, 2024

Rs ir: lakhs |
Standalone
Sl [Particulars Three months period ended Nine months pericd ended | Year ended
Ne. | 31-Dec-24 30-Sep-24 31-Dec-23 31-Dec-24 31.Dec-23 31 Mar-24
(Un-audited) | {Un-audited) | (Un-audited) | (Un-audited] | (Un-audited} | |/udited)
1{Revenue from aperations 33.27 34.76 3221 02.06 103.19 156,55
210ther Income [Refer note 1.3 below] 34.46 565,85 {6.50) 67,76 17087 L90.30
3|Tatal Revenue [1+2) 87.73 10D.61 25.71 269.82 274.06 146.85
4|Expenses
Employee berelils expenses 14.22 13.56 13.20 44.65 51.28 £5.86
Finance Costs .72 0.58 D54 2,64 3.05 3.78 |
Depreciation and amortisation expenses B.92 892 B.78 2650 | 26.30 34.80
Other expenses 18.58 1148 14.15 45,44 | 4763 67.17
Total expenses 42.44 34.84 37.07 123.23 127.66 17161 |
5|Profit/(Lcss} before exceptional items (3-4) 25.29 65.77 (11.36) 146.59 146.40 175,24
&|Exceptional items - gam/{loss) . = U -
7|Profit / (loss| betare tax |5+6) ! 15.29 €65.77 (11.38) 146.59 | 146.490 175,24
&|Tax experse ! i
I. Current tax 413 16.060 8,45 20.13 1375 19.33
ii. Deferred tax * H n.32
iii, Income tax for carl er years (Refer Note no 10) 11353 11353 |
S|Prafit [ (lass) for the period {7-8) 192.37) 40,77 | (19.81) 12.93 132.65 | 155,59
10]|Other comprehensive incame I |
I Items thal will mot bs reclassified to profit or loss |
Remeasurements of net defined benefit plans I 11251
Incame tax effect | caz
i Items that will ne reclassified to profit or loss c . : 2 i
Total other comprehensive income, net of income tax e T ) - - - ‘_ (.83)
11{Total comprehensive income for the perlod [9+10) 92.37) 49.77 (19.81) 1203 | 13265 154.66
12|Paid up equily share zapital (Face value of R 10 each) 1.202.867 1,302 67 30267 1,302.67 Lao2s? ! 1w ey
Reserve excluding Ruevaluabon Heserves as per balance . lial
shiet of previaus sctounting year A
ti|Earnings per share {of Rs 10/ each) i
(a) Basic {in rupees) 0.71) 03 ' 015} 010 1.0z | 118
(b} Diluted (in rupees) .71} 0.38 {0.15) 0.10 1.02 L LI

Motes to the un-audited standalone financial results for the three months and nine months period ended December 31, 2024:

1 The unaudited standalone financial results for the three manths ard rine moniths period enced Necember 31, 2024 has bean reviswed ard appraved
by the Audil Committee and approved by the Boasd of Directo ot Lhair meoting condurten an February 12,2025 The abeve unaurited boancial
results have been reviewed by the statutary auditor of the Campany

2 The above un-audited stardalone financial results have been presired 15 per ‘armst srescriac in Reguiaion 33 of the 5581 Listing Obhee = and
Disclasire Requireiments) Regulations, 2015 as amence., |

4 The Cumpany carries on its business in four reportabile sepments s Financiz Services [recovery of loans and advances, trad @, AN R ariges
and athers. Others include marketing of the insurance prodiiets of ife and general Insurance companies.

The segment reporting of the Company has been prepared In sccordance with Ind AS 108 'Operating Segments’ prescribes under section 135 of the
Companies Act, 2013, read with relevant rules thereunder. The Ucmpany has presented the aperating segments information on the bag s af un.
audited Consolidared Financial Results,

4 Other intome inclides dividend incame, interest income, unwingir g Interest ircome o~ fingncial assets and Fair value gan/(loss) on financ el rsels,
Prafit on szle of property, plant and Equipment. !




anles to the un-audited standalone financial results for the three months and nine months period ended December 31, 2024:

ICOS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDLP| OT, KARNATAKA
CIN : LBS993KA1971PLCODZ106

Unaudited Standalone Financial Results for the three months and nine months period ended December 31, 2024

3 The Company during tne Financial vear 1991-92 had paid an advance ta Mr Hiten P Dalal, stock Broker, amounting to Rs, 280,56 Llakhs towards
-Durchase of securities for ity investment purpses, wiich was required for mamtaining SL8 required to be maintained against Public Depusits. The
stock broker, however, failed to give the delivery of those securifies and in the interim had delivered MINL bonds having face valuz o #° 100 Lakks
in part satisfaction of the amaurt paid, The stock broker got involved in the security scam during that period. MTNL bonds were solé by the “ampany
and it realized fis. B4 lakhs.aiong with interest of Rs.5 iakhs. Tha Company had lollowed up for the delivery of the securities fa+ the balance amount
and approached the Special Court (Trial of offences relating to |ransaction in Seevrities | Act . 1992 of Mumbai , for gotting justice and re-overy of
the dues. The Saeclzl Court In the interim held that, the company had to make good the investment sold by depositing af equal amount of securities,
in respect of which the Company ifad depasited the ITI Bonds [tax free) of the face value ¢f Rs.100 lakhs with the Special Court. The compary inview
of lengthy proceed ngs withaut much progress and cantinuing litigation, had written off the halances due in the earlier yeurs, including the amount |
advanced with interest up-to certain date which included the value of the Bonds deposited with the Special Court. Dirring the Year 2021-22, tho
Company had reccivee Order dated ath December, 2021 from the Special Court upkolding zampany's claim.
The Company tiereaftar filed execution petition far recavery ol amounts as aforessid and has received an amount of Ms.552.18 Lakks on ‘May 18,
2022 towards 4 nount deposied with Special Court, The Cormparny 1n the financial year 20:7-22, had recognized the sbove amount recouzred as
income of cxcept onzl nature under prudence.

The Company™s pursuing the recovery of the balance amount «ue as per the Order of the Special Court. The Company will recognize the ravenue
arising out of remaining part of the Order in the year in which tha amount will be recovered as it cannot be quantified naw.

The Stock Broker had also filed miscellaneous petition in the interim requesting the Special Court to recall the money already paid to the Company,
which has been rajected by the Special court vide ils arder dated March 17, 2023, The slock broker has filed appeal in the Hon'ble Supreme Court
aganist the said order slong with the interim stay of the said fing! order. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted
the matter and dismissed the Interim application for stay. Tha matter is el to be listed for further hearing, The management is of the apimion that
the said Urger has attained logical conclusion on campletion of lngal proceedings with the soer 3l court and the ameunt received in respart Af which
Income has already been recognised, has achieved finality ard =xpects that the Han'ble Supreme Court will follow the Order of Special Court ard
dors not expect any outflow in this regard

o

The actuarial gains/iosses and disclosure of re-measurement gains flosses) on defined benefit alans are arrived at the vear erd on actus sl sluation
of the abligatior: by the gratuity fund.

The Companv docs nat feresee any diminution in the value of investments and t1e provisicns made i the books are adequate and the management
is hopeful of recovery of the same at the stated valuss,

& The Company has nat recognised Deferred Tax Assets arised on pravision for doubt®ul debrs {net of deferred tax Liabilities) 2z & matter of prudence.
& The Comparny has prepared its accounts on “going concern basis”, in view of networth being positive with postive cashfiows following the suzcassful

implementation o7 the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataks and the Company's foray into fee based a:tivities, |
rentals from inves:ment progertios, gains from dealing 10 trading of shares and securities

10 The company has opted for Ditect Tax Vivad Se Vishwas {DTVSY) Scheme 2024 ir arder to resclve the tax dispute pertaning to the adeitio:s dess
while arriving 2t hoek orofl under Section L15JA of the Incame Tax Act for the Assess: year 1958-99. In this regard, the company ras filed
application on Cecembier 28, 7924, under the DTVSY Act, 2024, regarding income tax demand for the assessment year 1988-49 in rssporsp, thej
authorities have determined the tax liability and demanded tax of fe 113.53 lakhs in form 2, which has already been depasited by the Lompany or
16.01.2025. Accordingly, on December 31, 2024, the company nas Jccountec 'Fn' the provisian for the aforementioned tax amount in the faake of
ACCOUNLS BN prusience

11 There are numeraus intarpretative issues till now relating to the Hor'ble Supreme Court (SL) Judgement on Pravident Fund dated February 2= 2018
As a matter of caution, the Company has made & provision on o prospective basis from the date of the SC order. The Company wili update its
provision, on raceiving further clarity on the subject. i |




ICDS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT, KARNATAKA
CIN : LB5953KA19T1PLCOO2106

Unaudited Standalone Financlal Results for the three manths and nine hs period ended December 31, 2024

o
Notes to the un-audited standalone financial results for the three months and nine munths period ended December 31, 2024:

1. The Indian Pariament has approved the Code on Social Security, 2020 |'Code’)which may impact the contribution by the Cormgany lowards Prav fent
Fund and Gratuity, Tie effective date from which the Code and its mrovisions would be apalicabls is yet to be notified and the rules whic® «ouid
arovide the detals based on which financial impact can be determined are yel 1o be tramed. The Sompany will complete ity pvaluation ane = e

i appropriate impact, fany, i the fnancial results following the Code »ecaming effertive and tne relsted rules being framed and notified

|

|

|
]
3 The investors can view the un-audited slandalona results of 1C0S Limited available on the Slock Exchange websiles www.bseindia om,|

13
wwew. nseind a,com and campany’s website www.icdslimited.com,
14 Figures pertaining to previous period(s) / year have boen regrouped and rearranged, wherever necessary ta conform Lo Hhe classificatior adopt oo in
| the current guarte:
| . .
For & on behalf of the Board of Directors |
ICOS Limited o )
. e
| ol A
| jir PrabhataE( ) Vasudey nayak
' Chairman & Managiig Director Chief Finencial Officer i
DIN: 02577458 [

Mace - Manipal
i Dite: February 12, 20025




ICDS Limitec
REGL.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 LIDUP! D7, KARNATAKA
CiN . LB59939KA1971PLCOO2106
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Extract of Unudited Standalone Financial Results for the three monthz and nine menths period ended December 31, 2024

Rs. in Lakhs!
5l.|Particulars Three months period ended Nine months period ended |Year ended |
Na, 31-12-2024 30-09-2024 31-12-2023 | 31-12-2024 | 31-Dec-23 | 31-03-2024
{Un-audited] | (Un-audited) | {Un-audited] |(Un-audited) (Un-auditedli‘ {Audited)
1|Total Revenue from nperaticns inet) 67.71 100.61 ' 2571 263.82 276.06 345 85 |
Z|Net Pretit/{Loss) for the period (kefore tax, exceptional items) " 25.29 | 65.77 [11.38] 146 59 An20 | 17524
3|Met Prafit/{Loss) for the period befara tax t.zfter exceptional items) | 2529 6577 [11.36) 146.59 14840 | 175.24
4{Net Profit/(Loss) for the period after tax (a'ter extra-ordinary items) 1 192.37) 49.77 | (19.81) 12.93 132.65 | 155.5¢ I
5|Total Comprerensive Income for the period [Comprising Profit / (Loss) (92.37) 4477 | 119.81) 193 132 b5 | 154.6€ |
for the period (after tax) and Other Comprehensive Income (after tax)] |
6|Equity Share Capital (face value of Rs. 10 eack) 1,302 67 1,302.67 ‘ 1.302.67 1,302 67 1,302 57 ! 1,302 67
7|Earnings wer share (of Rs 10/ each) (far continuing and discontirued .
operations)
Basic [ in rupees) 9713 058 | {0.15) o010 102 ‘ 1.18
Diluted (in rupees) . (0.71} 0.3% ! 10.15) 0.10 .02 | 1.19
Notes = = ‘

1 Ihe unaudited standalone financial results for the three months and nine months period ended December 31, 2024 has been reviewed and approved by the Audit!
Committea 39d approved by the Board of Directors at their meeting condurted on February 12,2025 The above unaudited financial results have been reviewed bv'
the statutory auditor of the Company.

4 The abowe is an extract of the detailed format of quarterly standalone unanrited financial results filedd with the Stock Exchanges under Regulation 33 of the sept |
(Listing Chligations and Disclasure recuremnents) Regulations, 2015 The full fnrmat of the Quarteriy anauditer Standalone Financial Resulis a2 availabie cn the|
Stocs Cxniange websites www heeindiz.com, www.nseindia com ang compary's website www. iedslimited zom |

3 The sbove ui-audited standalone financial results have been prepared as ner formai orescribed in Regulation 33 of the SE3! (Listing Obligatians and Disclosure |
Requirements) Regulations, 2015 as amended.

The Zompany rarries on its business n four reportable segments viz Sinancial Services [recovery of loars, and advances), lrading, rent on gremises and others. Others |
include marketing of the insurance praducts of life and general insurance companies. !

4 Other ineorie mcludes dividend income, interest income, unwinding interes: ncome or financial ascets and Fair value gainf{loss) on finantia: assets, Profit or sale of
oroperly, nlant and Equipmenrt,

5 The Campary during the Financial year 199192 had paid an advance to Mr Hiten ? Dalal, Stock Broke:, amounting to Rs. 280.56 Lakhs towards puschase of securities
for ‘ts investment purposes, which was required for maintaining SLK required to be maintained against Public Deposits. The stock brokar, hawever failed to give the |
delivery of thase securities and n the interim had delivered MTNL bonds having face value of Rs.107 Lakhs in part satisfaction of the amount pzic. The stock broker
got involved 'n the security scam during that period. MTNL bonds were said by the Company and it realized Rs. 84 lakhs along with interest of Rs.S lakhs. The
Compary hac “oliowed up for the delivery of the securities far the balance amount and approached the Special Court [Trial of offences relzting 1o Transactian in
Securitin: | Azt 1992 of Mumbai , for getting justice and recovery of the dues. The Special Cours In the itenm held that, the company had 1o make good the
ivestment solc by depesiting ol soual amount of securities, in respect of whiok the Company ad depocited the |T| Bonds (tax free) of the foce vaice of Hs 100 lakhs
with the Spaciel Court, The campany in view of \engthy proceed rgs without ~uek progress ang cortnung litigation, hae wrilzen o the baiance, due i the sarlie:
years, mciuding the amaunt advanced witih inferest up-to certain datz which inciuoed the vaiue of the Bands deposited with the Special Coust. Dering the Year 2021- ;
22, the Company had received Grder dated dth December, 2021 from the Special Court upholding cormpany's claim. |

The Company thereafter filed execution petition for recovery of amounts as aforesaid and has received an amount of Rs 652,18 Lakhs on May 28, 2022 towards
amount deposited with Special Court. The Company in the financial year 2021-22, had recopnizec the above amount recovered as inceme of axceprional nature
under prucierce

The Company is pursuing the recovery of the balance amount due as per t== Order cf the Special Court. The Company will racognize the reverue arising sut of
remainir2 nart of the Order in the year in which the amount will be recoverec a< it cannct be guantiticd now.

! |
The Stock B-cker had also filed nuscellz necus petition in the interim requestng the Special Court o rezall the maoney already paid to the Company, which has been |
rejected by the Special court vide its order dated March 17, 2023, The stock broker has filed appeal in the Hon'ble Supreme Court aganist the said arder along with
the iterim stav of the said final arder. The Hon'ble Supreme court vide its order dated January D2, 023 admitted the matter and dismissed tie mierim appiication
tor stay. “he matter is yet to be listed for furlher hearing. The maragement = of the cpinion that the said Order has attained logical conclusian on corpletior of
legal proceedings with the special court and the amount received in respect i which income has zlraady been recognised, has achieved finaiity ard expects that the
Han'ole Supreme Court will follow the Order of Special Court and doas net sxnect any cutflow in this 1=g=rd.

6 The actuarial gpins/losses and disclosure of re-measurement gains (losses! an defined benefit plans are arrivec at the year end on actuarial va'uation of the obligation
by the gratuity fund. |




ICDS Limited ‘
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT KARNATAKA
CIN : LGS993KA1971PLCOO2106 |
wn-w.lccsrimged.ccm |
Extract of Unucited Standalene Financial Results for the thres manth =nd nine manths periad ended December 31, 2094 |
Notes ‘

7 The Company does not foresee any diminution in the value of investments and the provisions made in the books are adequate and the managerent (s hopeful af |
recovery of the same at the stated values., |

i 8 The Company has not recognised Deterred Tax Assets arised on pravision far doubtful debts (net of defer-ed tax Liabilities) as a matter of prudence |

Y The Campany has prepared its accounts on "going concern basis”, in view of netwarth being positive with postive cashflows following the suecessi .t snplementation
of the scheme of arrangement sanctioned by the iHon'ble High Court of Karrataka and the Company's forav into fee based activities, rentals from wnvestment
pruperies, gains from dealing in trading ¢f shaes and securities.

.

{10 The company bas opred for Direct Tax Vivad Se Vishwas (ODTVSVY) Scheme 2024 n arder o resaive the tav dispute pertaining to the additicns oty while arriang at
i book profit under Section 11514 of the income Tax Act for the Assessment vear 1998-99. In this regar, the company has filec app'ication ¢n De embes 28, 2034,
under the OTVSY Act, 2024, regarding income tax demand for the sssessment vear 1988-99 . In rosponse, the aulhorilics have determined th - Llax ligbility 2ne
demanded tax of Rs. 113.53 lakhs in Ferm 2, which has already been deposited by the Company on 16.01.2025. Accordingly, on December 31, 074 1he company has
accounted for the provision for the aforementioned tax amount in the books ol accounts en prudence

il There are numerous interpretative issues till now relating to the Hon'ble Supremie Cour: (SC) jucgement on Provident Fund dated February 28, 209, As a matter of
caution, the Company has made’s provision on a prospective basis from the date of the SC order. The Company will update its provisien, an recelving further clarity|
on the subjact,

The Indian Pariament has approved the Code on Social Security, 2020 | Core'lwhich may impaet the tantrikution by the Campany towards 97 vigent Fund and
Gratuity The effertive date from which the Code and its pravisions would be apolicable is vet 1o be nott’ ed anc the rules whicr would provide the details nased on
which financial impact can be determined are yet to be framed. The Campany will romplete its evamastinn and will give sppropriate impact, dany in the financial
results following the Code becoming effective and the related rules being framed and notified

2 The investars can view the un-sudited standalone results of ICDS Limited avaiable on the Stock Txchange websites www.bseindia.com, voww.nseindia.can and
campany & website www.icdslimitod.com,

1
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14 Figures pertaining to previous prrod(s] / year have been regrouped and rearianged, wherever necessary 1o conform to the ciassification sdopted i the current|
guarier. |

For & on behaif of the Board of Directors
IC0S Limited \

| a.t\" -
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A s
Syfir Prahhaka:—w\ Vasudev Nayak

hairman & Managing Directar Chief Financial Officer
DIN: 02577488

Place : Mainpal
Date: Februgry 12, 2025
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results\oiv
ICDS Limited (“the Holding Company’) and its subsidiary (the Holding Company_ and its
subsidiary together referred to as “the Group") for the three months and nine months ended
December 31, 2024 (“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

We also performed procedures in accordance with the Circular No CIR/CFD/CMD1/44/2019
dated March 29,2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of its wholly owned subsidiary company ‘Manipal Properties
Limited" for the three months and nine months ended December 31, 2024

Contd. 2

Head Office: 912, Tulsian! Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel - +91 22 4163 8500 »
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5. Based on our review conducted and procedures performed as stated in paragraph 3 ahOVFand
based on the consideration of the review reports of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS") specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the financial results of the wholly owned subsidiary included in the unaudited
consolidated financial results, whose unaudited financial results reflect total revenues of Rs.
65.62 Lakhs, total net profit after tax of Rs. 43.74 Lakhs and total comprehensive income of Rs.
43.74 Lakhs for the nine months ended December 31, 2024, respectively, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports hav_e
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based saolely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement in respect of this matter is not modified with respect to
our reliance on the work done and the reports of the other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

N crepec o—
Lalit R Mhalsekar

Partner
Membership No.: 103418

UDIN : 25103418BM]EKI5S941

Place: Mumbai
Date: 12.02.2025
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ICDS Limited
Regd.Office; Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : LE5S993KA197 1PLCC02106
Unaudited Consolidated Financial Results for the three maonths and nine months period ended December 31, 2024

Rsin lakhs
© 51| particulars Quarter ended Nine months ended Year ended
| No. 31-Dec-24 30-5ep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24
I {Un-audited] | (Un-audited) | (Un-audited) | (Un-audited) | (Un-audited) | [Audited)
1|Revenue from operations : 51.10 52 62 80,10 165.59 156.60 227.80
2|Other Income [Refer note no.4) 38.79 59.85 14.65) 179.85 17547 35,79
3{Total Revenue (1+2) 89.89 122.47 45,45 335.44 332.07 123.59
4 |Expenses |
Employee benefits expenses ’ 1422 13.56 13.20 44.65 51.28 55.85
Finance Costs 1.76 1.89 187 5.68 5.78 | 7.57
Depreciation and amartisatinn expenses 5.30 9.31 9.16 27 65 2745 1: 46,34
Other expenses 2016 13.40 18,05 5576 £3.48 | 77.79
Total expenses 45.74 38.16 40.28 133.74 137.99 | i87.56
5 |profit/(Lass) befare exceptional items (3-4) 3415 8431 | 517 201.70 19408 136.08 |
€|Excentianal items - gain/{loss) - s - = i} =
7|Profit / (Loss) befare tax (546} 44.15 284,31 517 201.70 194,08 | 236.03
| &|Tax expense ‘
{ i. Current tax 8.03 1875 11,03 31.53 2118 | 3219
ii Deferred tax - - 4 - I 0.32
. income tax for earlier years (Refer Note no 10) 113.5¢ % - 113.50 ! - I -
9|profit/(Loss) for the period (7-8) {77 38) 54.56 15.86) 56.67 172.89 | 03.52
10| Other comprehensive income, net of income !
| i. ltems that will net be reclassified to profit or loss | |
Remeasurements of net defined benefit plans i a i = : = {1.25)
Income tax effect . i - = - 0.32
ii Iterns that will be reclassified to profit or loss ¥ g 2 i *
Tatal other comprehensive income, net of income tax s : = - - 10.93)
11| Total cemprehensive income for the period (9+10) {77.38) 64.56 (5.88) 56,67 172.89 | 202.59
12| Maid up equity share capital (Face value of Rs 10 each) 1,302 /7 120267 302,67 1.302.67 1.302.67 | 1.302:67
Reserve excluding Revaluation Reserves as per " . {- A KT
nalance sheet of previaus accounting year ! | i !
! | | |
12|Earnings per share (of Rs 10/ each] {not annualised): ' I
() Basic [in rupess) | (0.59) .50 (0,04) 0.44 1,33 1,56 !
(1) Dituted {in rupees) | (0.53) 0.50 10.04) 0.44 1:33 1.56 ;
|Notes to the un-audited consolidated financial results for the three months and nine months period ended December 31, 2024
1 The un-audited consalidated financial results for the three months and nine meonths peried ended December 31, 2024 nas been re aowed and

approved by the Audit Committee anc approved by the Board of Directors at the'r meeting conducted on Febroary 12, 2025,

Disclosure Requirements] Regulations, 2015 as amended.

televant rules thereunder.

e

2rofit on sale of property, plant and Eguipment.

2 The abave un-audited consalidated financial results have been prepares as per format prescribed i1 Regulation 33 of the SEBI (Listing Oaligations and

3 The Group has identified four reportable segments viz Financial Services (recovery of laans and advances), trading, rent on premises and others
Ctkers include markeling of the insurance products of life and general irsurance companies. Segments have been identified and reparted fak 1g irto
» account nature of products and services, the differing risks and returns and the internal business reporting systems, Accordingly, segment repcting af
tha Group has been preparad in accordance with Ind AS 108 'Operating Segments’ prescribed under Section 133 of the Companies Act. 2013 read wth

O3ther income includes dividend income, interest income, unwinding ii1terest income or financial assets and Fair value gan/floss) on firanci -‘55?15‘-I

J




1CDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : LB5993KA1971PLCO02106
Unaudited Consolidated Financial Results for the three months and nine months period ended December 31, 2024

0 The Holding company has apted for Sirect Tax Vivad Se Vishwas (L1VsV] scheme 2024 in arder to resolve the its tax dispute pertaining to the
]

Notes to the un-audited consolidated financial results for the three months and nine months period ended December 31, 2024

3 The Halding Campany during the Financial year 1991-92 had paid an advance ta Mr Hiten P Dalal, Stock Broker, amounting to Rs. 280.56 Lakhs
towards purchase of securities for its investment purposes, which was raquired for maintaining SLR required to be maintained against Puhlic Depaosits.
The steck broker, however, falled to give the delivery of thase securities and in the interim had deliverec MTNL bonds having face value of Rs.100
Lakhs in part satisfaction of the amount paid, The stock broker got invaived in the security scam during that period. MTNL bonds were solo by the
Holding Campany and it realized Rs. 84 lakhs along with interest of Rs S lakhs. The Company had followed up for the delivery of the securitws for the
balance amount and approached the Special Court (Trial of offences relating to Transaction in Securities ) Act, 1992 of Mumbai , for getting justice
and recovery of the dues. The Special Court In the interim held that, the Holding company bad to make goord the investment sold by depositing of
eoual amount of securities, in respect of which the Holding Company had deposited the IT] Bords (tax free) of the face value of Rs.100 lakhs with the|
Special Court. The Holding company in view of lengthy praceedings without much progress and continuing iitigation, had written off the balances due |
in tha earlier years, including the amount advanced with interest up-to certain date which included the value of the Bands deposited with the Speciall
Court. During the Year 2021-22, the Holding Company had received Order dated dth December, 2021 from the Specizl Court upholding =olding
company's claim,

The |lclding Company thereafter filed execution petition for recavery of amounts as aforesaid and has received an amount of Rs.652.18 Lakhs an May
18, 2022 towards amount deposited with Special Court. The Holding Company in the financial vear 2021-22, had recognized the sbove amount
recovered as income ofexceptional nature under prudence,

“he bulding Company is pursuing the recovery of the balance amount cue as per the Order of the Special Court, The Holding Company will recognize
1ne revenue arising out of remaining part of the Order in the year in which the amount will be recovered as it cannot be quantified now.

The stack Broker had alsu filed miscellaneous petition in the Interim requesting the Special Court to recall the money aready paid ta the Holding
Company, which has been rejected by the Special court vide its order dated March 17, 2023. The stock broker has filed zppeal in the Hon'ble Supreme
Lourl aganist the said order along with the interim stay of the said final order. The Hon'ble Supreme court vide its order dated January 03, 2023
admitted the matter and dismissed the Interim application for stay. Tre matter Is yet to be listed for further hearing. The management it of the
oapinion that the said Order has attained logical conclusion on completion of legal proceedings with the special court and the amount received in
respect of which incame has already been recognised, has achieved finality and expects that the Hon'ble Supreme Court will follow the Order of
Special Court and does not expect any autflow in this regard.

(=

The actuarial gains/losses and disclosure of re-measurement gains (losses) on defined benefit piant are arrived at the year end on actuarial vaiuation
of the obligation by the gratuity fund,

—

The Group does not loresee any diminution In the value of investments and the provisians made in the books are adequate and the management is
hope‘ul of recovery of the same at the stated values,

8 The Group has not recognisec Deferred Tax Assets arised on provision for doubtful debts (net of deferred tax Liabllities) as a matter of prudence.

9 The Group has prepared (ts accounts on "Being concern basis”, in view of networth being pasitve with postive cashtlows following the successful
implementation of the scheme of arrangement sanctioned by the Hon'bie High Court of Karnataka and the Holding Company's foray intn fee hased
activities, rentals from investment properties, gains from dealing in trading of shares and securities

additions done while arriving 2t book profit under Section 115JA of the Income Tax Act for the Assessment year 1998-99, Ir: this regard, the Holding
company has filed applitation on December 28, 2024, under the DTVSY Act, 2024, regarding income tax demand for the assessment year 198899 . In
response, the autharities have deterrmined the tax liability and demanded tax of Rs. 113.53 lakhs (4 Form Z, which has alreacy been deposited by the
Halding Company on 16.01.2025. Accordingly, on December 31, 2024, the Holdirg company has accounted for the provision for the aforementioned
tax amount in the books of accounts on prudence




1CDS Limited
Regd.OFfice: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLCO02106
Unaudited Consoclidated Financial Results for the three months and nine months period ended December 31, 2024

Nates to the un-audited consclidated financial results for the three months and nine months period ended Decemnber 31, 2024

11 There are numerous interpretative issues till now relating to the Hon'ble Supreme Court (SC) udgement on Provident Fund dated February 78, 2019,
As 3 matter of caution, the Group has made a provision an & prospective basis from the date of the SC order. The Group will update its grovision, on
receiving further elarity on the subject.

“Z The Indian Parliament nas approved the Code on Social Security, 2020 ('Code’) which may impact the contribution by the Group lowa: i “-oundent
Fund and Gratuity. The effective date from which the Code and its provisions would be apglicanie is yet 1o be notified and the ruies wio v would
nrovite the details based on which financial impact can be determined are yet to be frames The Group will complete its evaluatior anc ~ill give
appropriate impact, ifany, in the francial results following the Code becaming effactive and the related rules being framed 2nd notified.

12 The investors can view the un-audited consolidated results of I£DS Limited avallable on the Stock Exchange websites www.bseindia.com,
www.nseindia.com and holding company's website www icdshmited.com

14 Fipures pertaining tu previous periodis) / year have been regrouped and rearranged, wherever necessary to conform to the classification adopted in
the current quarter,

For & on behalf of the Board of Directors [
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ir Prabhakar - Vasudev Nayak
Charman & Managing Director Chief Financial Officer

TN 02577488

Place ' Manipal
Date : February 12, 2025
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ICDS LIMITED

CIN : L65993KA1971PLCO02106

Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka

Un-audited Consolidated segment information far threa months and nine moanths period ended December 31, 2024

; Rs in lakhs
| Quarter ended Nine manths ended ‘Year ended
31.12-2024 30-05-2024 31-12-2023 31-12-2024 31-12.2023 31-03-2024]
Particulars {Un-audited} | [Un-audited) (Un-audited) {Un-audited) | [Un-audited) (Audited)
|. Segment Revenue
(nel salefrevenue from operations & other income!
a) Finaneal Sevices (Recovery activities) 1.60 150 14,38
B) Tracnag aclmeles | . . M
ch Kant g premises SN.RY S0.88 495 89 15257 149 199.17
) Othere Gl 0,14 0.21 142 LA .44
Total % 5110 52.62 50,10 155.59 150.79 | 227.80 |
Less: Interseament Revenue ; = . T : = i
Net Sales/Revenue from Operations 0 AL 52.62 50.10 155.59 150.73 | 227.80
1l. Segrment Results: !
Prafit betore tax and interest lrom each segment }
a) Finang at Services (Recovery activities) 835 11.494 {8.97) 15.35 [28.71) {2199}
b} Trading activities 1116 41,52 (22.23) 94.92 I 14057 144 54
| ¢} Rent an premeses® 3498 | 36,52 34.34 103.55 102,02 13327
'_dlgll‘erz ” w2 .14 O.E_I‘_ 1.42 170 7.44
Total 54,70 90.12 335  23sm3 20558 | 264.20
\th!s: [i]‘ﬁher Un allecable Expenditure (Net) {18,041 (12.42) (13.16) {43 .98) {54 20) 171.60)
Aad: [ii) Gther income % il LU0 15.46 2162 19 %1 4551
{iii) Finance custs {0.21) {C.39) {0.48) (117} (L7 [2.08)
Total Profit / {Loss] Before Tax 44.16 84,31 5.17 201.70 194.08 | 236.03
Provisian "or tasztion & 12153 1975 | 11.03 145 03 2119 3251 |
Total Profit / (Loss) After Tax {77.37) 64.56 (5.86) 56,67 172.89 203.52
IIL Segment assats |
al Tinaneint Se-wvices {Recovery a:rivitins) 1,206.00 1,109.27 106287 1,206.00 1.062 87 1,071 34
L) Trading actwines Bl ¥l 279,62 a4 39 604,71 47939 | 48393
o} Rant-on prormases 1,14596 114413 1,131 86 1,149.95 1.131 88 | 114108
o] Others 2 - |
| €] Unallos abie Asyets L6577 16861 160.47 166.77 160,47 | 163.87
Total 3,127.68 2,398.63 2,834.59 3.,127.4% | 283459 | 2,866.20 |
(V. Segment Lianilities i — SR : | —
4] Firanceal Servizes (Recovery acrivises) 11 2 j 18.69 549 117.22 25.19 t 23140
b} Tradmy acrmanes |
¢ Renl o uramises 4 B9 34.13 85.19 £4.8% 8519 | 86.01
| d] Others -
| &) Uraliocable Liallities 11474 784 . 114.74 coome EHE
Tatal ) 316.B5 110.656 11038 | 316.85 110.38 112.29

* Includes maintenance charges on rented premises
Motes:

For & on behalf of the Roard of Directors
||-:|:|s LIMITED

| ;
Pttty

T Prabhakar V(\‘ -

ACharman & Managing Director

DiN: 02577488

Place - Maripal
-
Date ; Feruary “2 2025

b) Previaus concsponding perinds figures have been regrouped/reclassified wharsus eesEry.
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S
Vasudev Nayak
Chigf Finang ol Mficer

2} Interest swperditure and interest incame of the fompany dre nat shown separately for financial services since the sarme are ntegral part of the tinancial business




